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DATE STOCK RECOMD ENTRY TARGET STOP
PRICE LOSS
28.01.12 NATIONALUM BUY 59 68-70 55
28.01.12 PETRONET BUY 163 174-178 158
28.01.12 LUPIN BUY 467 492-505 450
28.01.12 GAIL BUY 372 395-402 362
28.01.12 CADILAHC BUY 655 695-710 630

NOTE -Stop Loss are on Daily closing basis.

TECHNICAL OUTLOOK

[ NIFTY WEEKLY CLOSE —5204.70 (+ 156.10 pts) ]

The Nifty momentum continues to hold firm for 4™
week in a row. Nifty ended the week above 5200 mark
gaining 156 points.

However, Nifty has closed very near to its 200 weeks
SMA and strong resistance area around 5220.
Momentum oscillators on the daily chart have entered
overbought zone. This could lead to a round of
correction towards 5000 mark before Nifty resumes its
fresh up move towards 5400 level.

We feel that, 5220 level could be crucial resistance on
the higher side. The early part of the week could see
some corrective price action down to 5130 level,
below this level Nifty can slide further up to
5080-5030 levels.
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DATE STOCK RECOMD | ENTRY TARGET STOP LOSS | Today Net % Remark
PRICE Close Change

21.01.12 JINDAL STEL BUY 534 580 503 529.3 -0.89 | Hold

21.01.12 ONGC BUY 275 295 263 279.5 1.61 | Hold

21.01.12 BPCL BUY 559 594 520 577.3 3.17 | Hold

21.01.12 GODREICP BUY 402 | 426-445 380 433.05 7.17 | Target Achieved
21.01.12 M&M FINANCIAL BUY 659 | 690-720 643 710.5 7.25 | Target Achieved
21.01.12 BANK INIDA BUY 319 344 301 354 9.89 | Target Achieved
21.01.12 ORCHID CHEM BUY 162 178 153 171.35 5.46 | Hold

WEEKLY MARKET REVIEW

Market gains for 4th consecutive week

The market edged higher last week, registering its fourth
straight weekly gain, as investors cheered the central bank's
move to cut the cash reserve ratio (CRR) requirement for
banks by 50 basis points at a quarterly policy review on
Tuesday, 24 January 2012. Latest data showing food inflation
hovering in negative terrain also boosted sentiment.
Investors were also encouraged with data showing stepping
up of buying of Indian stocks by foreign funds.

Foreign institutional investors (Flls) have made heavy
purchases of Indian shares this month. Flls bought shares
worth Rs 1147.01 crore on Wednesday, 25 January 2012, as
per provisional data from the stock exchanges.

Food inflation in India remained in negative territory in the
second week of January, mainly due to base effect and
seasonal factors. Inflation in the Primary Articles group
declined to 1.89% in the week under review, from 2.47% in
the week ended 7 January 2012.

The Reserve Bank of India (RBI) took liquidity easing
measures by cutting the cash reserve ratio (CRR) requirement
for banks by 50 basis points to 5.5% from 6% at Third Quarter
Review of Monetary Policy.

The RBI kept its key lending rate viz. the repo rate unchanged
at 8.5%. RBI has cut the baseline projection of GDP growth for
2011-12 to 7% from 7.6%. The growth-inflation balance of the
monetary policy stance has now shifted to support growth,

while at the same time ensuring that inflationary pressures
remain contained, the central bank said.

India's largest car maker by sales Maruti Suzuki India was the
biggest Sensex gainer last week. The stock spurted 9.92% to
Rs 1208.15. India's largest truck maker by sales Tata Motors
galloped 9.59% to Rs 239.90. Tata Motors' global sales rose
33% to 99,853 units in December 2011 over December 2010.
India's largest engineering and construction firm by sales,
L&T, jumped 8.46% to Rs 1381.60. Tata Steel rose 5.07% to Rs
458.75.

Bharti Airtel (up 8.95% to Rs 372.55), Mahindra & Mahindra
(up 6.35% to Rs 698.10), State Bank of India (up 5.74% to Rs
2042.60), Sterlite Industries (up 5.49% to Rs 120.15), ICICI
Bank (up 5.39% to Rs 888.10) and Infosys (up 5.30% to Rs
2720.60), edged higher from the Sensex pack.

India's largest two-wheeler maker by sales Hero MotoCorp
tumbled 6.61% to Rs 1821.85. It was the top loser from the
Sensex pack.

DLF (down 1.12% to Rs 211.55), Jindal Steel & Power (down
1.05% to Rs 529.25), HDFC Bank (down 1.04% to Rs 483.60),
Coal India (down 0.96% to Rs 340.50), Tata Power (down
0.86% to Rs 104.05), NTPC (down 0.34% to Rs 173.75) and
Hindustan Unilever (down 0.20% to Rs 390), edged lower
from the Sensex pack.

Source: http://capitalmarket.com/
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DISCLAIMER: This report is issued by Sajag Securities Pvt. Ltd. (SSPL) which is regulated by SEBI. This report is prepared and distributed by
SSPL for information purpose only and neither the information contained herein nor any opinion expressed should be construed or
deemed to be construed as solicitation or as offering advice for the purposes of the purchase or sale of any security, investment or
derivatives. The information and opinions contained in the Report were considered by SSPL to be valid when published. The report also
contains information provided to SSPL by third parties. The source of such information will usually be disclosed in the report. Whilst SSPL
has taken all responsible steps to ensure that this information is correct, SSPL does not offer any warranty as to the accuracy or
completeness of such information. Any person placing reliance on the report to undertake trading does so entirely at his or her own risk
and SSPL does not accept any liability as a result. Securities and Derivatives markets may be subject to rapid and unexpected price
movements and past performance is not necessarily a guide to future performance. The report does not have regard to the specific
investment objective, financial situation and the particular needs of any specific person who may receive this report. Investor must
undertake independent analysis with their own legal, tax and financial advisors and reach their own regarding the appropriateness of
investing in any securities or investment strategies discussed and recommended in this report and should understand that statements
regarding future prospects may not be realized. In no circumstances it be used or considered as an offer to sell or a solicitation of any offer
to buy or sell the Securities mentioned in it. The information contained in the research reports may have been taken from trade and
statistical services and other sources, which we believe reliable. SSPL do not guarantee that such information is accurate or complete and
it should not be relied upon as such. Any opinions expressed reflect judgments at this date and are subject to change without notice. SSPL
do not have any long or short positions in derivatives markets in any of the above mentioned securities.

Certifications: The research analyst(s) who prepared this research report hereby certifies that the views expressed in this research report
accurately reflect the research analyst’s personal views about all of the subject issuers and / or securities, that the analyst have no known
conflict of interest and no part of the research analyst’s compensation was, is or will be, directly or indirectly, related to the specific views
or recommendations contained in this research report.
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