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Last week Nifty began on a positive note and moved 
higher to cross the psychologically important 15000 
level. Nifty maintained the positive move and closed 
the week at 15175 with a gain of 497 points.  

During the week, Nifty has moved above its key daily 
as well as weekly EMAs. Daily as well as weekly RSI is 
has also moved above respective averages. Nifty has 
formed a green candle at end of the week. 

Going ahead, 15300 remains an immediate resistance. 
A move above this could take Nifty to test 15460. On 
the other hand, immediate support is placed at 14880 
below which support is placed at 14700.  

 

NIFTY WEEKLY CLOSE – 15175.30 (    497.50) 
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TECHNICAL OUTLOOK 

DATE STOCK RECOMD ENTRY PRICE TARGET STOP LOSS 

24.5.2021 BANKBARODA BUY 80 95 72 

24.5.2021 KOTAKBANK BUY 1757 1810 1710 

24.5.2021 M&MFIN BUY 160 172 152 

 

 



 
 

VISIT US AT WWW.SAJAGONLINE.COM  

 

 SAJAG SECURITIES PVT LTD    WEEKLY ANALYSIS REPORT 

 

 

WEEKLY INVESTMENT IDEAS REVIEW  

DATE STOCK RECOMD ENTRY 
PRICE TARGET STOP 

LOSS 
TODAY 
CLOSE 

NET CHANGE 
(%) REMARK 

17.5.2021 ITC BUY 212 220 205 209.05 -1.41 Exit (High 217) 
17.5.2021 LT BUY 1415 1470 1379 1418.05 0.22 Exit (High 1441) 
17.5.2021 PTC BUY 93 105 85 92.20 -0.87 Exit (High 101) 

WEEKLY MARKET REVIEW 

    Sensex regains 50,000; Nifty conquers 15,000  
 
The domestic equities logged robust returns in the 
week led by broad-based buying across sectors. 
Better-then-expected corporate earnings and positive 
global cues boosted sentiment. The undertone of the 
market was upbeat amid hopes of reopening of 
economic activity soon as fresh daily COVID-19 cases 
declined. Investors' risk appetite improved as the 
vaccination drive is expected to pick up pace in the 
coming weeks. The COVID-19 recoveries in India 
outnumbered fresh cases, helped by the extended 
lockdowns by majority states. The launch of first batch 
of anti-COVID drug 2-DG, developed by the DRDO 
lifted sentiment. 

In the week ended on Friday, 21 May 2021, the Sensex 
jumped 1,807.93 points or 3.71% to settle at 
50,540.48. The Nifty 50 index rallied 497.50 points or 
3.39% to settle at 15,175.30. The BSE Mid-Cap index 
spurted 977.96 or 4.77% to settle at 21,485.75. The 
BSE Small-Cap index surged 929.86 points or 4.19% to 
settle at 23,130.40. 

State Bank of India soared 11.26%. It reported an 80% 
jump in standalone net profit to Rs 6,450.75 crore on a 
7% rise in total income to Rs 81,326.96 crore in Q4 
FY21 over Q4 FY20. The bank's operating profit (before 
provisions and contingencies) increased by 25.2% 
year-on-year to Rs 19,700 crore in Q4 FY21.  

Cipla advanced 2.52%. Consolidated net profit surged 
68.1% to Rs 413.38 crore on 6.6% rise in net sales to Rs 
4,584.88 crore in Q4 FY21 over Q4 FY20. EBITDA 
jumped 22% y-o-y to Rs 796 crore in Q4 FY21.  

Larsen & Toubro rose 0.22%. L&T reported 3% rise in 
consolidated net profit to Rs 3,293 crore on 9% 
increase in revenues to Rs 48,088 crore in Q4 FY21 
over Q4 FY20. Revenues registered a sequential 
growth of 35%. The consolidated order book of the 
group stood at Rs 3,27,354 crore as at 31 March 2021, 
registering a robust growth of 8% over 31 March 2020.  

Reliance Industries rallied 3.31%. Reliance Jio, India's 
leading 4G and mobile broadband digital service 
provider, is constructing the largest international 
submarine cable system centered on India.  

HCL Technologies gained 2.24%. It announced the 
expansion of investment in the United Kingdom with 
the hiring of 1,000 technology professionals to support 
its clients in the UK and around the world.  

Sun Pharmaceutical Industries slipped 0.11%. LIC 
purchased 4.83 crore equity shares or 2.016% stake of 
the drug major. Post transaction, LIC's stake in Sun 
Pharma has increased to 7.026% from 5.01% held 
earlier.  

Tata Motors added 0.24%. On a consolidated basis, the 
auto major reported net loss of Rs 7,605.40 crore in 
Q4 FY21 lower than net loss of Rs 9,894.25 crore in Q4 
FY20. Total revenue increased 41.8% y-o-y to Rs 
88,627.90 crore in Q4 FY21.  

Indian Oil Corporation (IOCL) climbed 3.37%. It posted 
standalone net profit of Rs 8,781.30 crore in Q4 FY21 
as compared a net loss of Rs 5,185.32 recorded in Q4 
FY20. The company's revenue from operations 
increased by 17.7% to Rs 1,63,605.67 crore in Q4 FY21 
over Q4 FY20.  

Tata Steel declined 1.73%. Fitch Ratings has upgraded 
India's Tata Steel's (TSL) Issuer Default Rating (IDR) to 
'BB', from 'BB-'. The outlook is stable. The upgrade 
follows a significant improvement in TSL's financial 
profile in the financial year ended March 2021 (FY21), 
driven by a jump in margins following a faster recovery 
in the global steel market from the impact of the 
coronavirus pandemic than expected. The agency 
expects TSL's leverage to remain stable over the next 
three years, it said. 

Source: www.capitalmarket.com 
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