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Last week, Nifty opened on a positive note and went 
on to mark a record high of 16349. However, Nifty 
faced some resistance and closed the week at 16238 
with a gain of 475 points. 

Nifty is placed above all its key averages on daily as 
well as weekly charts.  RSI is also above respective 
averages on daily as well as weekly charts, however, 
daily RSI points downwards.  

Going ahead, 16300 is the immediate resistance for 
Nifty, above which 16500 would act as resistance 
level. On the other hand, support is placed at 16000-
15900.  

 

NIFTY WEEKLY CLOSE – 16238.20 (    475.15) 
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TECHNICAL OUTLOOK 

DATE STOCK RECOMD ENTRY PRICE TARGET STOP LOSS 

09.08.2021 ABCAPITAL BUY 122 131 116 

09.08.2021 CANBANK BUY 156 169 149 

09.08.2021 GRAPHITE BUY 727 768 704 
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WEEKLY INVESTMENT IDEAS REVIEW  

DATE STOCK RECOMD ENTRY 
PRICE TARGET STOP 

LOSS 
TODAY 
CLOSE 

NET CHANGE 
(%) REMARK 

02.08.2021 ASHOKLEY BUY 132 142 127 134.15 1.60 Exit 
02.08.2021 GSFC BUY 122 135 116 121.30 -0.58 Exit 
02.08.2021 HINDCOPPER BUY 152 165 146 144.40 -5.26 Stop Loss Hit 

WEEKLY MARKET REVIEW 

    Sensex ends above 54,000; Nifty settles above 16,200  
 
The key barometers logged strong gains during the 
week. Indices gained for four days since Monday to 
attain multiple all-time highs during the week. 
However, investors booked profits on the last day of 
the week. On Friday, the Reserve Bank of India kept 
the key policy rates unchanged. Small-cap and midcap 
indices underperformed the market. 

In the week ended on Friday, 6 August 2021, the 
Sensex surged 1,690.88 points or 3.22% to settle at 
54,277.72. The Nifty 50 index soared 475.15 points or 
3.01% to settle at 16,238.20. The Nifty hit a record 
high of 16,349.45 while the BSE Sensex hit an all-time 
of 54,717.24 during the week. The BSE Mid-Cap index 
rose 117.50 or 0.51% to settle at 23,204.72. The BSE 
Small-Cap index gained 19.35points or 0.07% to settle 
at 26,805.97. 

Maruti Suzuki India rose 1.77%. Total sales rose 50.3% 
to 1,62,462 units in July 2021 from 1,08,064 units sold 
in July 2020. 

Bajaj Auto gained 0.57%. Total sales surged 44% to 
3,69,116 units in July 2021 as against 2,55,832 units 
sold in July 2020. 

Tata Motors advanced 2.06%. Total sales stood at 
54,119 units in July 2021, compared to 27,711 units in 
July 2020, registering a growth of 95.3% y-o-ys.  

Hero MotoCorp rose 2.48%. Total sales in July 2021 
stood at 4,54,398 units, down by 12.6% from 5,20,104 
units sold in July 2020. 

HDFC surged 7.88%. It reported 1.7% fall in standalone 
net profit to Rs 3,000.67 crore on a 10.4% fall in total 
income to Rs 11,663.14 crore in Q1 FY22 overQ1 FY21.  

Britannia Industries jumped 5.26%. It posted a 7% rise 
in consolidated net profit to Rs 389.55 crore on a 
10.3% rise in sales to Rs 3,352 crore in Q1FY22 over Q4 
FY21. 

UPL skid 3.81%. It posted a 23% rise in consolidated 
net profit to Rs 678 crore on a 9% rise in revenue to Rs 
8,515 crore in Q1FY22 over Q1FY21. 

Titan Company added 4.45%. Standalone profit stood 
at Rs 61 crore in Q1 FY22 as compared to a net loss of 
Rs 270 crore in Q1 FY21. Revenue from operations 
surged 122.22% to Rs 2,780crore in Q1 FY22 from Rs 
1,251 crore in Q1 FY21. 

State Bank of India (SBI) rose 0.91%. Standalone net 
profit rose by 55.3% to Rs 6,504 crore in Q1FY22 from 
Rs 4,189.34 crore in Q1 FY21. Total income rose by 
3.9% Y-o-Y to Rs 77,367.17crore. Net interest income 
(NII) increased by 3.74% to Rs 27,638 crore in Q1 FY22 
from Rs 26,642 crore in Q1FY21. 

GAIL (India) soared 6.59%. Consolidated net profit 
soared 235.49% to Rs 2,157.15 crore on a44.36% jump 
in revenue from operations to Rs 17,588.64 crore in 
Q1 FY22 over Q1 FY21.  

Mahindra & Mahindra (M&M) gained 2.05%. The 
company's net profit before exceptional items surged 
to Rs 934 crore in Q1 FY22 from Rs 39 crore in Q1 
FY21. The company's net profit after adjusting for 
exceptional items was Rs 856 crore in Q1 FY22 as 
against Rs 68 crore in Q1 FY21. Revenue rose by 110% 
to Rs 11,763crore in Q1 FY22 from Rs 5,589 crore in Q1 
FY21.  

Source: www.capitalmarket.com 
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