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Last week, Nifty began on a positive note and after 
some initial resistance moved up to mark a record 
high at 17792. Nifty however, saw profit-booking at 
this level and closed the week at 17585 with a gain of 
215 points.  

Nifty is placed above all its key averages on daily as 
well as weekly charts.  RSI is also placed above its 
respective averages on daily and weekly chart, 
however as we have been mentioning is placed in an 
over-bought zone.  

Going ahead, it is to be seen if Nifty sustains above 
17500 level while 17800 is the resistance level at 
upper side. On the other hand, support is placed at 
17300. At the lower side, support is placed at 17100 
and 16775.   

NIFTY WEEKLY CLOSE – 17585.15 (    215.90) 
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TECHNICAL OUTLOOK 

DATE STOCK RECOMD ENTRY PRICE TARGET STOP LOSS 

20.09.2021 APOLLOTYRE BUY 223 240 213 

20.09.2021 FDC BUY 360 378 350 

20.09.2021 ONGC BUY 127 137 122 
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WEEKLY INVESTMENT IDEAS REVIEW  

DATE STOCK RECOMD ENTRY 
PRICE TARGET STOP 

LOSS 
TODAY 
CLOSE 

NET CHANGE 
(%) REMARK 

13.09.2021 BERGEPAINT BUY 836 855 820 818.75 -2.11 Stop Loss Hit 
13.09.2021 IOC BUY 112 119 108 118.25 5.29 Target Achieved 
13.09.2021 LUPIN BUY 981 1020 960 950.95 -3.16 Stop Loss Hit 

WEEKLY MARKET REVIEW 

    Indices book fourth straight weekly gain  
 
Domestic stocks logged strong gains during the week 
as market sentiments improved after the central 
government's announcement of multiple support 
measures. The Sensex and the Nifty, both, scaled 
record highs.  

In the week ended on Friday, 17 September 2021, the 
Sensex jumped 710.82 points or 1.22% to settle at 
59,015.89. The Nifty 50 index gained 215.90 points or 
1.24% to settle at 17,585.15. The BSE Mid-Cap index 
rose 341.19 or 1.38% to settle at 25,046.48. The BSE 
Small-Cap index added 361.69 points or 1.31% to 
settle at 28,006.79. 

Hero MotoCorp jumped 4.88%. It will make an upward 
revision in the ex-showroom prices of its motorcycles 
and scooters, with effect from 20 September 2021. 
The price hike across the range of motor cycles and 
scooters will be up to Rs 3,000. The exact quantum of 
increase will depend on the model and the market. 

Kotak Mahindra Bank surged 10.35%. Kotak Mahindra 
Group acquired the vehicle financing loan portfolio of 
Volkswagen Finance (VWFPL), the Indian financing arm 
of Volkswagen Group. Kotak Mahindra Prime 
(KotakPrime) will acquire the passenger cars and two-
wheelers portfolio, and Kotak Mahindra Bank (KMBL) 
will acquire the commercial vehicles portfolio of 
VWFPL. Kotak Mahindra Prime is a subsidiary of Kotak 
Mahindra Bank and is in the business of financing all 
passenger vehicles & two-wheelers. 

Infosys shed 0.03%. The IT major and Microsoft have 
entered into a multi-year strategic engagement with 
Ausgrid to accelerate its cloud transformation journey 
and establish Ausgrid as a leading digital utility. 
Ausgrid is the largest distributor of electricity on 
Australia's east coast, providing power to 1.8 million 
customers, which is over 4 million Australians relying 
on the power distributor everyday. 

Shree Cement fell 0.71%. The cement maker will invest 
Rs 4,750 crore on three projects, including Rs 3,500 
crore to set up an integrated cement plant at 
Nawalgarh Tehsil of Rajasthan. The proposed plant will 
have a clinker capacity of 3.8 million tonnes per 
annum (MTPA) and cement capacity of upto 3.5 MTPA. 
The plant will be ready by the quarter ending March 
2024. The financing will be done through a mix of 
"internal accruals and debt". Further, the board 
approved to invest Rs 500 crore to set up solar power 
plants at its cement units at various locations and Rs 
750 crore to set up a clinker grinding unit in the Purulia 
district of West Bengal by its wholly-owned subsidiary 
Shree Cement East. This will be financed mainly by 
way of equity contribution from Shree Cement. 

The Union Cabinet has approved central government 
guarantee up to Rs 30,600 crore to back security 
receipts (SRs) to be issued by National Asset 
Reconstruction Company Limited (NARCL) for 
acquiring stressed loan assets. The government 
guarantee, which will be valid for five years, can be 
invoked by NARCL for meeting the shortfall between 
the face value of the SRs and the actual realization 
upon resolution or liquidation. GoI's guarantee will 
also enhance liquidity of SRs as such SRs are tradable. 

The government is also setting up an India Debt 
Resolution Company Ltd (IDRCL) to manage the Non-
Performing Assets (NPAs). IDRCL is a service 
company/operational entity which will manage the 
asset and engage market professionals and 
turnaround experts. Public Sector Banks (PSBs) and 
Public FIs will hold a maximum of 49% stake and the 
rest will be with private sector lenders. The NARCL will 
acquire assets by making an offer to the lead bank. 
Once NARCL's offer is accepted, then, IDRCL will be 
engaged for management and value addition. 

Source: www.capitalmarket.com 

WEEKLY REVIEW                    SEPTEMBER 18, 2021 



 
 

VISIT US AT WWW.SAJAGONLINE.COM  

 

 SAJAG SECURITIES PVT LTD    WEEKLY ANALYSIS REPORT 

 
 
 
 
 
 
 
 
 

  
 
 
 

SAJAG SECURITIES PVT. LTD.  
MEMBER: NATIONAL STOCK EXCHANGE OF INDIA LTD.  

MEMBER: BOMBAY STOCK EXCHANGE LTD. 
DEPOSITORY PARTICIPANT: NATIONAL SECURITIES DEPOSITORY LTD. 

DEPOSITORY PARTICIPANT: CENTRAL DEPOSITORY SERVICES LTD.  
33/15 - B, KARVE ROAD, REGENT CHAMBERS, PUNE - 411004, TEL: 91-20-66014737, FAX: 91-20-25302555   

email:  business@sajag.co.in  / investorgrievance@sajag.co.in   

NSE TM ID - 07549                BSE TM ID - 3105                                                                                  
                                 NSDL DP ID: IN303647                 CDSL DP ID: 12062400  

SEBI Regn. No. INZ000221337 
                                            

 
 
 
 
 
 
 
 
Disclosure: This report is issued by Sajag Securities Pvt. Ltd. (SSPL), a stock broking company, which is regulated by SEBI and its research activities are as per 
SEBI Guidelines for Research Analysts December 2014. Registration Number: INH000001923. This report is prepared and distributed by SSPL for information 
purpose only. SSPL and the research analyst(s) who prepared this report do not have any long or short positions in derivatives markets in any of the above 
mentioned securities. SSPL or the research analyst(s) do not have ownership of 1% or more in the company. The research analyst(s) who prepared this 
research report hereby certifies that the views expressed in this research report accurately reflect the research analyst’s personal views about all of the 
subject issuers and/or securities, that the analyst(s) have no known material conflict of interest and no part of the research analyst’s compensation was, is or 
will be, directly or indirectly, related to the specific views or recommendations contained in this research report. 
Disclaimer: Neither the information contained herein nor any opinion expressed should be construed or deemed to be construed as solicitation or as offering 
advice for the purposes of the purchase or sale of any security or investment or derivatives. The information and opinions contained in the report were 
considered by SSPL to be valid when published. The report also contains information provided to SSPL by third parties. The source of such information will 
usually be disclosed in the report. While SSPL has taken all responsible steps to ensure that this information is correct, SSPL does not offer any warranty as to the 
accuracy or completeness of such information. Any person placing reliance on the report to undertake trading does so entirely at his/her own risk and SSPL does 
not accept any liability as a result. Securities and Derivatives markets may be subject to rapid and unexpected price movements and past performance is not 
necessarily a guide to future performance. The report does not have regard to the specific investment objective, financial situation and the particular needs of 
any specific person who may receive this report. Investor must undertake independent analysis with their own legal, tax and financial advisors and reach their 
own decision regarding the appropriateness of investing in any securities or investment strategies discussed and recommended in this report and should 
understand that statements regarding future prospects may not be realized. In no circumstances be it used or considered as an offer to sell or a solicitation of 
any offer to buy or sell the securities mentioned in it. The information contained in the research reports may have been taken from trade and statistical services 
and other sources, which we believe reliable. SSPL does not guarantee that such information is accurate or complete and it should not be relied upon as such. 
Any opinions expressed reflect judgments at this date and are subject to change without notice. The target prices mentioned in the report are based on certain 
assumptions as of the date appearing in the material and may be subject to change from time to time without notice. 


