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Last week Nifty opened on a mild note and after some 
resistance and profit-booking till 16450, it moved 
higher to cross above the 17000 level. It closed the 
week at 17158 with a gain of 438 points.  

Nifty is placed above all its averages on daily as well as 
weekly charts. Daily as well as weekly RSI are placed 
above their respective averages. The 13-day EMA of 
Nifty has crossed above its 55-day EMA.  

Going ahead, 17000 would be the immediate support 
for Nifty, below which support is placed near 16800. 
On the other hand, this upmove is likely to face 
resistance near 17400-17500 zone. 

 

NIFTY WEEKLY CLOSE – 17158.25 (      438.80 pts) 
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TECHNICAL OUTLOOK 

DATE STOCK RECOMD ENTRY PRICE TARGET STOP LOSS 

1.8.2022 HINDALCO BUY 415 437 402 

1.8.2022 JINDALSTEL BUY 388 411 375 

1.8.2022 PFC BUY 115 128 107 
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WEEKLY INVESTMENT IDEAS REVIEW  

DATE STOCK RECOMD ENTRY 
PRICE TARGET STOP 

LOSS 
TODAY 
CLOSE 

NET CHANGE 
(%) REMARK 

25.07.2022 ABCAPITAL BUY 103 115 98 106.35 3.15 Exit (High 107) 
25.07.2022 BSE BUY 676 710 656 678.50 0.37 Stop Loss Hit 
25.07.2022 INDIACEM BUY 188 205 176 196.85 4.50 Exit (High 198) 

WEEKLY MARKET REVIEW 

   Nifty regains 17,000 mark as pivotals advance

Key indices logged gains for the second straight week 
on buying demand in index pivotals. Shares rallied on 
hope that global central banks may go slow on interest 
rate hikes. Softening commodity prices and net buying 
by foreign institutional investors (FIIs) in the past few 
sessions also boosted the sentiment. Shares of Bajaj 
Finance and Bajaj Finserv gained sharply during the 
week after declaring strong quarterly results. Global 
sentiment was upbeat after the US Fed hinted at 
slowing down rate hikes going forward and rejected 
the speculation that the US economy is in recession. 
The key indices logged gains in three of five trading 
sessions during the week. 

The Nifty settled above 17,150 mark. In the week 
ended on Friday, 29 July 2022, the Sensex gained 
1,498.02 points or 2.67% to settle at 57,570.25. The 
Nifty 50 index advanced 438.80 points or 2.62% to 
settle at 17,158.25. The BSE Mid-Cap index rose 1.65% 
to settle at 24,050.90. The BSE Small-Cap index gained 
1.06% to settle at 27,056.38. 

Reliance Industries rose 0.23%. The company reported 
40.8% increase in consolidated net profit to Rs 19,443 
crore on 56.7% increase in net sales to Rs 2,19,304 
crore in Q1FY23 over Q1FY22. EBITDA jumped 45.8% 
YoY to Rs 40,179 crore during the quarter, driven by 
strong contribution from O2C business, even as other 
businesses contributed positively to growth. 

Infosys advanced 2.87%. The IT major's consolidated 
net profit dropped 5.7% to Rs 5360 crore on 6.8% rise 
in revenue to Rs 34470 crore in Q1 FY23 over Q4 FY22. 
On a y-o-y basis, Infosys' net profit and revenue in Q1 
FY23 increased 3.2% and 23.6%, respectively. In dollar 
terms, it reported revenues of $4,444 million, 
registering a growth of 17.5% y-o-y Q1FY23.  

ICICI Bank rose 2.31%. The bank reported standalone 
net profit of Rs 6,905 crore in Q1 June 2022 as against 
a net profit of Rs 4,616 crore in Q1 June 2021. Net 
interest income (NII) increased 21% year on year to Rs 

13,210 crore in Q1 FY23 from Rs 10,936 crore posted 
in Q1 FY22.  

Vedanta fell 1.72%. On consolidated basis, Vedanta's 
net profit rose 6% to Rs 5,592 crore on 36% increase in 
net sales to Rs 38,251 crore in Q1 FY23 over Q1 FY22. 
The increase in revenue was supported by higher sales 
volume across businesses, commodity prices and 
strategic hedging gains.  

Bajaj Finserv surged 18.04%. The company's 
consolidated net profit rose 57% to Rs 1,309 crore on a 
14% rise in total income to Rs 15,888 crore in Q1 FY23 
over Q1 FY22. The board of Bajaj Finserv has approved 
5-for-1 stock split and 1:1 bonus issue of shares. The 
company will split each equity share of face value Rs 5 
each into Rs 1 each. Later it will issue one fully paid 
bonus equity share of the face value of Rs 1 each 
against one equity share of the face value of Rs 1 each. 
This is subject to shareholders' approval. Bajaj Finance 
zoomed 15.23%. The NFBC's consolidated net profit 
surged 158.99% to Rs 2,596.25 crore on 37.66% jump 
in total income to Rs 9,282.71 crore in Q1 FY23 over 
Q1 FY22.  

Maruti Suzuki India shed 0.61%. The company's net 
profit jumped 129.8% to Rs 1,012.8 crore on 50.52% 
rise in net sales to Rs 25,286.3 crore in Q1 FY23 over 
Q1 FY22. The auto major said that the performance in 
Q1 FY22 was affected by Covid related shutdowns and 
disruptions and hence a comparison of Q1 FY23 with 
Q1 FY22 is not on a like to like basis.  

Larsen & Toubro added 2.25%. The company reported 
45% rise in consolidated net profit to Rs 1702 crore on 
22% rise in total revenue to Rs 35853 crore in Q1 FY23 
over Q1 FY22. The company secured orders worth Rs 
41,805 crore at the group level during the quarter 
ended June 30, 2022, registering a growth of 57% over 
corresponding quarter of the previous year. 

Source: www.capitalmarket.com 
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Disclosure: This report is issued by Sajag Securities Pvt. Ltd. (SSPL), a stock broking company, which is regulated by SEBI and its research activities are as per 
SEBI Guidelines for Research Analysts December 2014. Registration Number: INH000001923. This report is prepared and distributed by SSPL for information 
purpose only. SSPL and the research analyst(s) who prepared this report do not have any long or short positions in derivatives markets in any of the above 
mentioned securities. SSPL or the research analyst(s) do not have ownership of 1% or more in the company. The research analyst(s) who prepared this 
research report hereby certifies that the views expressed in this research report accurately reflect the research analyst’s personal views about all of the 
subject issuers and/or securities, that the analyst(s) have no known material conflict of interest and no part of the research analyst’s compensation was, is or 
will be, directly or indirectly, related to the specific views or recommendations contained in this research report. 
Disclaimer: Neither the information contained herein nor any opinion expressed should be construed or deemed to be construed as solicitation or as offering 
advice for the purposes of the purchase or sale of any security or investment or derivatives. The information and opinions contained in the report were 
considered by SSPL to be valid when published. The report also contains information provided to SSPL by third parties. The source of such information will 
usually be disclosed in the report. While SSPL has taken all responsible steps to ensure that this information is correct, SSPL does not offer any warranty as to the 
accuracy or completeness of such information. Any person placing reliance on the report to undertake trading does so entirely at his/her own risk and SSPL does 
not accept any liability as a result. Securities and Derivatives markets may be subject to rapid and unexpected price movements and past performance is not 
necessarily a guide to future performance. The report does not have regard to the specific investment objective, financial situation and the particular needs of 
any specific person who may receive this report. Investor must undertake independent analysis with their own legal, tax and financial advisors and reach their 
own decision regarding the appropriateness of investing in any securities or investment strategies discussed and recommended in this report and should 
understand that statements regarding future prospects may not be realized. In no circumstances be it used or considered as an offer to sell or a solicitation of 
any offer to buy or sell the securities mentioned in it. The information contained in the research reports may have been taken from trade and statistical services 
and other sources, which we believe reliable. SSPL does not guarantee that such information is accurate or complete and it should not be relied upon as such. 
Any opinions expressed reflect judgments at this date and are subject to change without notice. The target prices mentioned in the report are based on certain 
assumptions as of the date appearing in the material and may be subject to change from time to time without notice. 


