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Last week Nifty opened on a stable note at 15710 and 
with gap-up openings during the week, it moved 
higher to close at 16220 with a strong gain of 468 
points.     

Nifty has moved above its 13-day and 55-day EMA. 
Daily as well as weekly RSI have crossed above their 
respective averages. Nifty is close to but below its 13-
week EMA and 55-week EMA. Nifty managed to cross 
and close above the 16200 (near the gap-down 
window formed in June) resistance level and also 
crossed above the weekly trendline.  

Going ahead, if it sustains above this level, 16550-
16600 (near 200-day EMA) is a strong immediate 
resistance.  On the other hand, 16000 is the 
immediate support below which support is placed 
near 15880. 

NIFTY WEEKLY CLOSE – 16220.60 (      468.55 pts) 
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TECHNICAL OUTLOOK 

DATE STOCK RECOMD ENTRY PRICE TARGET STOP LOSS 

11.07.2022 AXISBANK BUY 668 698 653 

11.07.2022 BHARATFORG BUY 668 699 653 

11.07.2022 MARICO BUY 503 528 492 

11.07.2022 TATACOFFEE BUY 212 226 202 
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WEEKLY INVESTMENT IDEAS REVIEW  

DATE STOCK RECOMD ENTRY 
PRICE TARGET STOP 

LOSS 
TODAY 
CLOSE 

NET CHANGE 
(%) REMARK 

4.7.2022 AMBUJACEM BUY 367 389 356 368.45 0.39 
 

Exit (High 371) 
4.7.2022 CROMPTON BUY 349 367 338 366.80 4.85 Target Achieved 
4.7.2022 FDC BUY 245 261 235 248.55 1.43 Exit (High 250) 

WEEKLY MARKET REVIEW 

   Indices gain 3% on firm global stocks 

Indices settled on strong note tracking positive global 
stocks. Market logged gains in four out of five trading 
session in the week. Some cooling off in global crude 
prices boosted domestic investors sentiment. Weak 
crude price benefits India as it positively impacts 
growth, CAD, inflation and fiscal deficit.  

The seasonally adjusted S&P Global India Services PMI 
Business Activity Index rose to 59.2 in June from 58.9 
in May, reaching its highest mark since April 2011 and 
signaling a steep rate of increase. Input costs 
continued to rise at a historically elevated pace, 
although one that was the slowest in three months, 
while charge inflation hit a near five-year high. The 
S&P Global India Composite PMI Output Index was at 
58.2 in June, little-changed from 58.3 in May. 
Aggregate new orders also increased at a marked pace 
that was broadly similar to May. Service providers 
signalled a stronger expansion than manufacturers, as 
growth among the former picked up to the quickest in 
over 11 years. 

In the week ended on Friday, 8 July 2022, the Sensex 
advanced 1,573.91 points or 2.97% to settle at 
54,481.84. The Nifty 50 index gained 468.55 points or 
2.97% to settle at 16,220.60. The BSE Mid-Cap index 
rose 3.64% to settle at 22,655.57. The BSE Small-Cap 
index gained 3.36% to settle at 25,640.81. 

Titan Company rallied 10.16%. Its jewellery sales in Q1 
FY23 soared 205% y-o-y on a low base and clocked 3-
year CAGR of 20.5% over Q1 FY20. Titan said that the 
store expansions (net) continued with commissioning 
of 6 new domestic stores in Tanishq and 13 in Mia. The 
watches & wearables segment achieved highest ever 
quarterly revenue in Q1 FY23 growing 158% YoY. The 
eyecare division witnessed a jump of 176% YoY. 

Tata Steel rose 1.43%. India business reported 6% rise 
in crude steel production to 4.92 million tons in Q1 
FY23 from 4.63 million tons posted in Q1 FY22. 

Deliveries stood at 4.06 million tons in Q4 FY23, lower 
by 2% y-o-y due to moderation in exports following 
the imposition of 15% export duty. Marico fell 1.34%. 
The company increased its stake in Apcos Naturals by 
4.14% to 56.52% for undisclosed consideration.  

HDFC Bank advanced 3.18%. The private lender's 
advances aggregated to approximately Rs 13,95,000 
crore as of 30 June 2022, registering a growth of 
around 21.5% over Rs 11,47,700 crore as of 30 June 
2021. The bank's deposits aggregated to 
approximately Rs 16,05,000 crore as of 30 June 2022, a 
growth of around 19.3% over Rs 13,45,800 crore as of 
30 June 2021.  

Tata Motors rose 7%. Tata Motors' unit Jaguar Land 
Rover (JLR) reported sales volumes for the three 
month period to 30 June 2022. Retail sales for the 
quarter ending 30 June 2022 were 78,825 vehicles, 
broadly flat compared with the previous quarter 
ending 31 March 2022 and down 37% (46k units) from 
the quarter ending 30 June 2021. Tata Motors Group 
global wholesales in Q1 FY23, including Jaguar Land 
Rover (JLR) stood at 3,16,443 units, higher by 48%, as 
compared with Q1 FY22.  

Bajaj Finance gained 4.57%. The NBFC registered 
60.9% jump in new loans booked to 74 lakh during Q1 
FY23 as against 46 lakh in Q1 FY22. Customer franchise 
as of 30 June 2022 stood at 6.03 crore as compared to 
5.05 crore as of 30 June 2021, climbing 19.4% YoY. 
Core assets under management stood approximately 
at Rs 2,04,000 crore as of 30 June 2022 as against Rs 
1,56,115 crore as of 30 June 2021, jumping 31% YoY.  

Bajaj Finance's deposit book stood at approximately Rs 
34,100 crore as of 30 June 2022 compared with Rs 
27,972 crore as of 30 June 2021, recording a growth of 
22% YoY. 

Source: www.capitalmarket.com 

 

WEEKLY REVIEW                                JULY 9, 2022 



 
 

VISIT US AT WWW.SAJAGONLINE.COM  

 

 SAJAG SECURITIES PVT LTD    
WEEKLY ANALYSIS REPORT 

 
 
 
 
 
 
 
 

  
 
 
 

SAJAG SECURITIES PVT. LTD.  
MEMBER: NATIONAL STOCK EXCHANGE OF INDIA LTD.  

MEMBER: BOMBAY STOCK EXCHANGE LTD. 
DEPOSITORY PARTICIPANT: NATIONAL SECURITIES DEPOSITORY LTD. 

DEPOSITORY PARTICIPANT: CENTRAL DEPOSITORY SERVICES LTD.  
33/15 - B, KARVE ROAD, REGENT CHAMBERS, PUNE - 411004, TEL: 91-20-66014737, FAX: 91-20-25302555   

email:  business@sajag.co.in  / investorgrievance@sajag.co.in   

NSE TM ID - 07549                BSE TM ID - 3105                                                                                  
                                 NSDL DP ID: IN303647                 CDSL DP ID: 12062400  

SEBI Regn. No. INZ000221337 
                                            

 
 
 
 
 
 
 
 
Disclosure: This report is issued by Sajag Securities Pvt. Ltd. (SSPL), a stock broking company, which is regulated by SEBI and its research activities are as per 
SEBI Guidelines for Research Analysts December 2014. Registration Number: INH000001923. This report is prepared and distributed by SSPL for information 
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will be, directly or indirectly, related to the specific views or recommendations contained in this research report. 
Disclaimer: Neither the information contained herein nor any opinion expressed should be construed or deemed to be construed as solicitation or as offering 
advice for the purposes of the purchase or sale of any security or investment or derivatives. The information and opinions contained in the report were 
considered by SSPL to be valid when published. The report also contains information provided to SSPL by third parties. The source of such information will 
usually be disclosed in the report. While SSPL has taken all responsible steps to ensure that this information is correct, SSPL does not offer any warranty as to the 
accuracy or completeness of such information. Any person placing reliance on the report to undertake trading does so entirely at his/her own risk and SSPL does 
not accept any liability as a result. Securities and Derivatives markets may be subject to rapid and unexpected price movements and past performance is not 
necessarily a guide to future performance. The report does not have regard to the specific investment objective, financial situation and the particular needs of 
any specific person who may receive this report. Investor must undertake independent analysis with their own legal, tax and financial advisors and reach their 
own decision regarding the appropriateness of investing in any securities or investment strategies discussed and recommended in this report and should 
understand that statements regarding future prospects may not be realized. In no circumstances be it used or considered as an offer to sell or a solicitation of 
any offer to buy or sell the securities mentioned in it. The information contained in the research reports may have been taken from trade and statistical services 
and other sources, which we believe reliable. SSPL does not guarantee that such information is accurate or complete and it should not be relied upon as such. 
Any opinions expressed reflect judgments at this date and are subject to change without notice. The target prices mentioned in the report are based on certain 
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