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Last week Nifty opened on a stable note but remained 
under pressure initially. Nifty thereafter attempted to 
move higher however faced resistance near 17430 
and closed the week at 17314 with a gain of 220 
points.  

Nifty crossed above its 13-day and 55-day EMA and 
remains above its 200-day EMA. Nifty also moved 
above its 13-week EMA and also is above all its other 
averages on weekly chart. While daily RSI above its 
average, weekly RSI is below its average, but points 
upwards. 

Going ahead, 17420-17600 is the immediate 
resistance zone for Nifty now. On the other hand, 
17100 is the immediate support below which 16900 
would be the support near 200-day EMA.   

NIFTY WEEKLY CLOSE – 17314.65 (      220.3 pts) 
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TECHNICAL OUTLOOK 

DATE STOCK RECOMD ENTRY PRICE TARGET STOP LOSS 

10.10.2022 AARTIDRUG BUY 495 525 480 

10.10.2022 CGPOWER BUY 252 272 239 

10.10.2022 NOCIL BUY 269 290 257 

 

 



 
 

VISIT US AT WWW.SAJAGONLINE.COM  

 

 SAJAG SECURITIES PVT LTD    
WEEKLY ANALYSIS REPORT 

 

 

WEEKLY INVESTMENT IDEAS REVIEW  

DATE STOCK RECOMD ENTRY 
PRICE TARGET STOP 

LOSS 
TODAY 
CLOSE 

NET CHANGE 
(%) REMARK 

03.10.2022 BHEL BUY 59 65 56 63.90 7.67 Exit (High 64) 
03.10.2022 IPCALAB BUY 915 960 889 918.95 0.43 Exit (High 945) 
03.10.2022 SUPRAJIT BUY 340 362 328 333.35 -1.99 Exit (High 345) 

WEEKLY MARKET REVIEW 

   Market snaps three-week losing trend   

Key indices logged modest gains in the week, snapping 
three-week losing trend. Global shares zoomed as 
weak US data raised hopes that the Federal Reserve 
may ease from its hawkish stance. The stock indices 
opened and closed the week with losses, but gained in 
the other trading sessions during the truncated trading 
week.  

In the week ended on Friday, 7 October 2022, the 
Sensex gained 764.37 points or 1.33% to settle at 
58,191.29. The Nifty 50 index rose 220.30 points or 
1.29% to settle at 17,314.65. The BSE Mid-Cap index 
rose 2.14% to settle at 25,384.80. The BSE Small-Cap 
index gained 2.57% to settle at 29,182.93. 

Titan Company rallied 4.76%. The Tata Group company 
said that it witnessed double-digit growth across most 
businesses with overall sales growing 18% year on year 
(YoY). Retail network continued the pace of expansion 
adding 105 stores (net) for the quarter. The company's 
flagship Jewellery division grew 18% YoY on a high 
base of Q2 FY22 that had elements of pent-up demand 
and spillover purchases of a Covid disrupted Q1 FY22.  

NTPC rose 2.85%. The company and GE Gas Power 
signed a Memorandum of Understanding (MoU) for 
feasibility to demonstrate hydrogen co-firing blended 
with natural gas in GE's 9E gas turbines installed at 
NTPC's Kawas combined-cycle gas power plant in 
Gujarat.  

Bajaj Finance rose 0.07%. The NBFC said new loans 
booked during Q2 FY23 were 6.8 million, up 7.94% 
compared with 6.3 million in Q2 FY22. Deposit book 
stood at approximately Rs 39,400 crore as of 30 
September 2022, a YoY growth of 37%. Customer 
franchise as of 30 September 2022 stood at 62.9 
million, up 19.13% YoY. Assets under management 
(AUM) grew by 31% YoY to approximately Rs 218,350 
crore as of 30 September 2022.  

Larsen & Toubro (L&T) advanced 4.09%. The company 
said that the buildings & factories business of L&T 
Construction has secured an order from a leading 
automobile major to construct a state-of-the-art 
manufacturing facility in Haryana. As per L&T's 
classification, the value of the significant project is Rs 
1,000 crore to Rs 2,500 crore. The EPC major 
announced that the power transmission & distribution 
business of L&T Construction has bagged 'significant' 
orders in India and abroad.  

HDFC Bank rose 0.58%. The bank's advances 
aggregated to approximately Rs 14,80,000 crore as of 
30 September 2022, recording a growth of around 
23.5% over Rs 11,98,800 crore as of 30 September 
2021. The advances grew 6.1% last quarter as against 
Rs 13,95,100 crore as of 30 June 2022.  

Zee Entertainment Enterprises rallied 9.16%. The 
Competition Commission of India (CCI) approved the 
merger of Zee Entertainment Enterprises with Sony 
Pictures Networks India and Bangla Entertainment, 
both part of the Sony Group Corp., accepting the 
modifications proposed by the companies to the deal 
they had announced last December. CCI granted 
approval with 'certain modifications' to the proposed 
merger of Zee Entertainment Enterprises (ZEE) and 
Bangla Entertainment (BEPL) with Culver Max 
Entertainment (CME), formerly known as Sony Pictures 
Networks India. 

The World Bank projected a growth rate of 6.5% for 
the Indian economy for the fiscal year 2022- 23, a drop 
of one percent from its previous June 2022 
projections, citing deteriorating international 
environment. In its latest South Asia Economic Focus 
released ahead of the annual meeting of the 
International Monetary Fund and the World Bank, the 
Bank, however, noted that India is recovering stronger 
than the rest of the world. 

Source: www.capitalmarket.com 
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