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Last week Nifty began on a stable note and attempted 
to move higher. Nifty marked a high near 18442. 
However, as mentioned in our earlier report it saw 
some profit-booking and closed the week at 18307 
with a small gain of 42 points.  

Nifty RSI has moved below its average on daily chart, 
while weekly RSI is placed above average. Nifty has 
closed the week above all its key averages on daily as 
well as weekly chart.  

Going ahead, Nifty is likely to face some profit-booking 
at higher levels near 18450-18500. If it sustains this 
level, next resistance is placed at 18600. On the other 
hand, 18180 would be the immediate support below 
which 17910-17800 is a strong support zone for Nifty.  

NIFTY WEEKLY CLOSE – 18307.65 (      42.05 pts) 
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TECHNICAL OUTLOOK 

DATE STOCK RECOMD ENTRY PRICE TARGET STOP LOSS 

21.11.2022 BERGEPAINT BUY 602 627 587 

21.11.2022 PCBL BUY 133 147 126 

21.11.2022 WELCORP BUY 238 259 226 

 

 



 
 

VISIT US AT WWW.SAJAGONLINE.COM  

 

 SAJAG SECURITIES PVT LTD    
WEEKLY ANALYSIS REPORT 

 

 

WEEKLY INVESTMENT IDEAS REVIEW  

DATE STOCK RECOMD ENTRY 
PRICE TARGET STOP 

LOSS 
TODAY 
CLOSE 

NET CHANGE 
(%) REMARK 

14.11.2022 CGPOWER BUY 263 285 252 262.25 -0.29 Exit (High 275) 
14.11.2022 HINDCOPPER BUY 113 129 104 109.60 -3.10 Exit (High 120) 
14.11.2022 OIL BUY 197 213 189 204.30 3.57 Exit (High 206) 

 

WEEKLY MARKET REVIEW 

   Benchmarks end with modest losses; India assumes G-20 presidency      

The domestic equity barometers snapped their four-
week winning streak and ended with modest losses as 
volatility continues to grip stocks across the globe. 
Broader markets continued to underperform as 
compared to the domestic equity benchmarks. India's 
better-than-expected domestic inflation numbers gave 
a boost to the investor sentiment. Geo-political 
tensions, however, remain high as Russia-Ukraine war 
continued unabated for thirty-eighth week.  

In the week ended on Friday, 18 November 2022, the 
Sensex lost 131.56 points or 0.21% to settle at 
61,663.48. The Nifty 50 index declined 42.05 points or 
0.23% to settle at 18,307.65. The BSE Mid-Cap index 
fell 1.30% to settle at 25,134.92. The BSE Small-Cap 
index shed 0.81% to settle at 28,750.11. The Sensex 
and Nifty hit a 52-week high of 62052.57 and 
18,442.15, respectively, on Wednesday, 16 November 
2022. 

Grasim Industries ended flat%. The Aditya Birla Group 
company's consolidated net profit declined 17% to Rs 
1,097 crore in Q2 FY23 from Rs 1,327 crore posted in 
Q2 FY22. Revenue from operations jumped 22% to Rs 
27,486 crore in quarter ended 30 September 2022 as 
against Rs 22,567 crore recorded in the corresponding 
quarter previous year.  

Oil and Natural Gas Corporation (ONGC) rose 0.89%. 
The PSU company's standalone net profit dropped 
30.09% to Rs 12,825.99 crore in Q2 FY23 as against Rs 
18,347.73 crore in Q2 FY22. Revenue from operations 
surged 57.53% to Rs 38,320.76 crore in quarter ended 
30 September 2022 from Rs 24,353.61 crore recorded 
in the corresponding quarter previous year.  

Tata Consultancy Services (TCS) gained 0.78%. The IT 
major has been selected as a strategic partner by TAP 
Air Portugal, the flag carrier airline of Portugal and a 
member of Star Alliance, to accelerate its digital 
transformation and drive innovation. Wipro fell 1.44%. 
The company announced new retail solutions, built on 
the Microsoft Cloud and Cloud for Retail, and a new 
Retail Innovation Experience in Mountain View, 
California. This physical, virtual, and hybrid Experience 
will deepen collaboration between Wipro and 
Microsoft to accelerate delivery of new solutions that 
will enable retailers to grow their business and build 
stronger customer relationships.  

Tata Motors ended flat. Thierry Bolloré tendered his 
resignation as the CEO of Jaguar Land Rover 
Automotive Plc, UK ("JLR"), a wholly owned subsidiary 
of Tata Motors, due to personal reasons, with effect 
from 31 December 2022. Taking over from today as 
Interim CEO will be Adrian Mardell. Adrian has been 
part of JLR for 32 years and a member of the executive 
board for three years. Separately, Tata Motors said it 
will supply the 52-seater fully built BS6 diesel buses in 
a phased manner, as per the contract. Tata Motors 
said the e-bidding process was carried out through the 
Government tender process.  

Eicher Motors slipped 3.61%. The company appointed 
Vidhya Srinivasan as the chief financial officer (CFO) 
and key managerial personnel of the company with 
effect from 18 November 2022. 

Source: www.capitalmarket.com 
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