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DATE STOCK RECOMD ENTRY PRICE TARGET STOP LOSS
13.02.2023 | ABCAPITAL BUY 147 159 140
13.02.2023 | IPCALAB BUY 870 905 850
13.02.2023 | PRAIJIND BUY 372 397 358

NOTE —These Stocks are recommended only for short term investment (Stop Loss should be followed Daily closing basis)

TECHNICAL OUTLOOK

[ NIFTY WEEKLY CLOSE — 17856.50 (T2.45 pts) ]

Last week Nifty began on a mild note and remained
weak initially as it marked a low of 17652. Thereafter,
Nifty recovered and moved higher to close the week
at 17856 with a negligible gain of 2.45 points.

The daily RSI is placed above its average while the
weekly RSI is placed below its average. Nifty has
closed the week above its 13-day and 200-day EMA
but remains below its 55-day EMA. It has closed the
week below its 13-week EMA while is above other key
weekly averages.

Going ahead, Nifty is likely to face resistance near
18000-18100 while it sustains above 17800. On the
other hand, 17600-17550 is an important support for
Nifty below which 17400-17350 would be the support
zone.
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WEEKLY INVESTMENT IDEAS REVIEW

ENTRY STOP TODAY NET CHANGE
DATE STOCK RECOMD PRICE TARGET LOSS CLOSE %) REMARK
6.2.2023 | AMARAJABAT BUY 605 637 588 606.50 0.25 Exit (High 615)
6.2.2023 | IGL BUY 418 438 406 442.10 5.45 Target Achieved
6.2.2023 | INDIANB BUY 294 313 282 289.85 -1.43 Exit (High 298)

WEEKLY MARKET REVIEW

Sensex settles week with small losses; Nifty ends a tad higher

The Sensex ended with small losses while the Nifty EBITDA jumped 24.8% YoY to Rs 18,601 crore in Q3
finished with tiny gains in the week marked with high FY23. EBITDA margin stood at 52% in Q3 FY23, up 205
volatility. However, the BSE Midcap and BSE Small-cap bps as against 49.9% in Q3 FY22. EBIT stood at Rs
index logged strong gains during the week. 9,260 crore, up 46% YoY. EBIT margin was at 25.9%,

expansion of 462 bps YoY.
The three-day monetary policy meeting concluded on
8 February 2023. The Reserve Bank of India (RBI) Hindalco Industries declined 6.12%. On a consolidated

raised the key policy repo rate by 25 basis points and basis, the aluminium major's net profit tumbled 63%
said it remained focused on the withdrawal of to Rs 1,362 crore on 6% increase revenue from
accomodation. On the basis of an assessment of the operations to Rs 53,151 crore in Q3 December 2022
current and evolving macroeconomic situation, the over Q3 December 2021. Net profit was impacted by
Monetary Policy Committee (MPC) decided to increase elevated input costs, unfavourable macros and
the policy repo rate under the liquidity adjustment inflationary impacts. Revenue growth was driven by

facility (LAF) by 25 basis points to 6.50% with higher volumes and steady operational performance
immediate effect. Consequently, the standing deposit across India operations.
facility (SDF) rate stands adjusted to 6.25% and the

marginal standing facility (MSF) rate and the Bank Rate ~ Adani Ports and Special Economic Zone (APSEZ) gained
10 6.75%. 14.56%. The company's consolidated net profit

declined 12.95% to Rs 1,336.51 crore as against Rs
In the week ended on Friday, 10 February 2023, the 1,535.28 crore posted in Q3 FY22. Revenue from
S&P BSE Sensex fell 159.18 points or 0.26% to settle at operations stood at Rs 4,786.17 crore in the quarter
60,682.70. The Nifty 50 index rose 2.45 points or ended 31 December 2022, registering a growth of
0.01% to settle at 17,856.50. The BSE Mid-Cap index 17.54% to Rs 4,071.98 reported in Q3 FY22. Cargo
rose 1.78% to settle at 24,890.44. The BSE Small-Cap volumes grew 1% to 75.4 MMT in Q3 FY23 as
index rose 1.42% to settle at 28,263.05. compared to 74.4 MMT reported in the corresponding

quarter previous year.
TCS rose 1.52%. The company won a large deal from

UK-based Phoenix Group Holdings Plc. Tata Steel State Bank of India (SBI) rose 1.54%. The banking giant
tumbled 10.39%. The company reported a reported 68.47% jump in standalone net profit to Rs
consolidated net loss of Rs 2,502 crore in Q3 FY23 as 14,205.34 crore on a 25.18% rise in total income to Rs
against a net profit of Rs 9,598 crore in Q3 FY22. Total 98,083.77 crore in Q3 FY23 over Q3 FY22.

revenue from operations during the quarter amounted

to Rs 57,084 crore, down 6% YoY. The fall in revenues ITC declined 2.48%. The company's standalone net
was primarily driven by drop in realisations across profit rose 21.05% to Rs 5,031.01 crore on 2.51%
geographies. increase in net sales to Rs 16,082.40 crore in Q3

December 2022 over Q3 December 2021. EBITDA
Bharti Airtel fell 5.03%. The telecom major's improved 22% to Rs 6,223 crore in Q3 FY23 from Rs
consolidated net income surged 91.5% to Rs 1,588 5,102 crore in Q3 FY22,
crore on 19.9% increase in total revenues to Rs 35,804
crore in Q3 December 2022 over Q3 December 2021. Source: www.capitalmarket.com
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Disclosure: This report is issued by Sajag Securities Pvt. Ltd. (SSPL), a stock broking company, which is regulated by SEBI and its research activities are as per
SEBI Guidelines for Research Analysts December 2014. Registration Number: INH000001923. This report is prepared and distributed by SSPL for information
purpose only. SSPL and the research analyst(s) who prepared this report do not have any long or short positions in derivatives markets in any of the above
mentioned securities. SSPL or the research analyst(s) do not have ownership of 1% or more in the company. The research analyst(s) who prepared this
research report hereby certifies that the views expressed in this research report accurately reflect the research analyst’s personal views about all of the
subject issuers and/or securities, that the analyst(s) have no known material conflict of interest and no part of the research analyst’s compensation was, is or
will be, directly or indirectly, related to the specific views or recommendations contained in this research report.

Disclaimer: Neither the information contained herein nor any opinion expressed should be construed or deemed to be construed as solicitation or as offering
advice for the purposes of the purchase or sale of any security or investment or derivatives. The information and opinions contained in the report were
considered by SSPL to be valid when published. The report also contains information provided to SSPL by third parties. The source of such information will
usually be disclosed in the report. While SSPL has taken all responsible steps to ensure that this information is correct, SSPL does not offer any warranty as to the
accuracy or completeness of such information. Any person placing reliance on the report to undertake trading does so entirely at his/her own risk and SSPL does
not accept any liability as a result. Securities and Derivatives markets may be subject to rapid and unexpected price movements and past performance is not
necessarily a guide to future performance. The report does not have regard to the specific investment objective, financial situation and the particular needs of
any specific person who may receive this report. Investor must undertake independent analysis with their own legal, tax and financial advisors and reach their
own decision regarding the appropriateness of investing in any securities or investment strategies discussed and recommended in this report and should
understand that statements regarding future prospects may not be realized. In no circumstances be it used or considered as an offer to sell or a solicitation of
any offer to buy or sell the securities mentioned in it. The information contained in the research reports may have been taken from trade and statistical services
and other sources, which we believe reliable. SSPL does not guarantee that such information is accurate or complete and it should not be relied upon as such.
Any opinions expressed reflect judgments at this date and are subject to change without notice. The target prices mentioned in the report are based on certain
assumptions as of the date appearing in the material and may be subject to change from time to time without notice.
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