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DATE STOCK RECOMD ENTRY PRICE TARGET STOP LOSS
27.02.2023 | AMBUJACEM BUY 345 357 335
27.02.2023 | IGL BUY 438 450 430
27.02.2023 | MARICO BUY 499 510 489

NOTE —These Stocks are recommended only for short term investment (Stop Loss should be followed Daily closing basis)

TECHNICAL OUTLOOK

[ NIFTY WEEKLY CLOSE — 17465.80 (l478.40 pts) ]

Last week Nifty began on a mild note and remained
under pressure through-out the week. It marked a low
near 17421 and closed the week at 17465 with a loss
of 478 points.

Nifty breached key supports and is now below all the
key averages on daily chart. It has also moved below
its 13-week EMA. The daily and weekly RSI is placed
below its average, though daily RSI is approaching an
oversold zone.

Going ahead, 17350-17300 is an important support
zone for Nifty, below which support is placed near
17000. On the other hand, 17600 (near 200-day EMA)
is the resistance now for Nifty. 17800 would be the
resistance at higher level.
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WEEKLY INVESTMENT IDEAS REVIEW

ENTRY STOP TODAY NET CHANGE
DATE STOCK RECOMD PRICE TARGET LOSS CLOSE %) REMARK
20.02.2023 ABFRL BUY 260 278 249 229.85 -13.12 Stop Loss Hit
20.02.2023 | AUROPHARM BUY 472 500 459 469.25 -0.59 Exit
20.02.2023 CASTROL BUY 121 131 116 118.55 -2.07 Exit

WEEKLY MARKET REVIEW

Sensex tanks 1,538 pts, Nifty closes 2.67% lower as market turbulence continues

The domestic equity benchmarks ended the week with company has acquired 4,68,75,000 equity shares of its

deep cuts as broad-based selling ensued. Continuous unlisted indirect subsidiary NINL for an amount
foreign fund outflows coupled with concerns that the aggregating to Rs 300 crore. Neelachal Ispat Nigam has
U.S. Federal Reserve might raise interest rates further a 1.1 MTPA integrated iron and steel plant at
to curb inflation continued to weigh on investor Kalinganagar Odisha, along with iron ore mines with a
sentiment. The domestic equity market declined in all reserve of approximately 90 million tonne (MT).
five trading sessions during this week. The Nifty settled Offering the rationale for the said investment, Tata
tad above the 17,450 mark. Steel stated that the proposed funding will be utilized

. towards the working capital and capex requirement of
In the week ended on Friday, 17 February 2023, the NINL, including start-up of iron and steel plant at

S&P BSE Sensex tumbled 1,538.64 points or 2.52% to  Kalinganagar, repayment/prepayment of liabilities and

settle at 59,46393 The lety 50 index Slumped 478.40 for other genera| Corporate purposes.

points or 2.67% to settle at 17,465.80. The BSE Mid-

Cap index fell 2.05% to settle at 24,178.73. The BSE Bharat Petroleum Corporation tumbled 4.28%. BPCL

Small-Cap index declined 1.65% to settle at 27,584.59. has planned to raise upto Rs 1,500 crore unsecured
non-convertible  debentures  through  private

Cipla dropped 5.88%. The USFDA conducted a current  placement in FY23, subject to market conditions.
Good Manufacturing Practices (cGMP) inspection at

the company's Pithampur manufacturing facility and Asian Paints fell 3.41%. Asian Paints (Polymers), wholly
the company has received 8 inspectional observations owned subsidiary of the company, has, entered into a
in Form 483. The company will work closely with the Memorandum of Understanding with the Government
USFDA and is committed to address these of Gujarat to set up the manufacturing facility for Vinyl
comprehensively within stipulated time. Acetate Ethylene Emulsion and Vinyl Acetate

Monomer at Dahej, Gujarat.
Hindustan Unilever fell 1.20%. It has signed an

agreement for the sale of its atta and salt business State Bank of India declined 1.87%. The bank has
carried out under the brands 'Annapurna’ and 'Captain raised Rs 4,544 crore through allotment of Basel Il
Cook.' compliant AT-1 bonds in the nature of debentures.
Tata Motors declined 2.77% after the media reports Reliance Industries fell 2.22%. Its wholly-owned
suggested that the company would supply 25,000 subsidiary Reliance New Energy has completed the
XPREST electric vehicle (EV) units to Uber in one of the purchase of certain shares of Nexwafe GmbH, for an
largest deals in the green mobility space till date. aggregate consideration of 7,55,684 euros.

Sun Pharmaceutical Industries slipped 1.32%. The Oil and Natural Gas Corporation (ONGC) shed 0.99%.

pharma major announced that it has entered into As per media reports, ONGC will invest more than $2

agreements to acquire minority stake up to 26.09% in billion in drilling a record 103 wells on its main gas-

Agatsa Software and 27.39% in Remidio Innovative bearing asset in the Arabia Sea as it pivots a

Solutions. turnaround plan that will add 100 million tonnes to
production.

Tata Steel lost 2.23%. As part of the first tranche of
investment in Neelachal Ispat Nigam (NINL), the Source: www.capitalmarket.com
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Disclosure: This report is issued by Sajag Securities Pvt. Ltd. (SSPL), a stock broking company, which is regulated by SEBI and its research activities are as per
SEBI Guidelines for Research Analysts December 2014. Registration Number: INH000001923. This report is prepared and distributed by SSPL for information
purpose only. SSPL and the research analyst(s) who prepared this report do not have any long or short positions in derivatives markets in any of the above
mentioned securities. SSPL or the research analyst(s) do not have ownership of 1% or more in the company. The research analyst(s) who prepared this
research report hereby certifies that the views expressed in this research report accurately reflect the research analyst’s personal views about all of the
subject issuers and/or securities, that the analyst(s) have no known material conflict of interest and no part of the research analyst’s compensation was, is or
will be, directly or indirectly, related to the specific views or recommendations contained in this research report.

Disclaimer: Neither the information contained herein nor any opinion expressed should be construed or deemed to be construed as solicitation or as offering
advice for the purposes of the purchase or sale of any security or investment or derivatives. The information and opinions contained in the report were
considered by SSPL to be valid when published. The report also contains information provided to SSPL by third parties. The source of such information will
usually be disclosed in the report. While SSPL has taken all responsible steps to ensure that this information is correct, SSPL does not offer any warranty as to the
accuracy or completeness of such information. Any person placing reliance on the report to undertake trading does so entirely at his/her own risk and SSPL does
not accept any liability as a result. Securities and Derivatives markets may be subject to rapid and unexpected price movements and past performance is not
necessarily a guide to future performance. The report does not have regard to the specific investment objective, financial situation and the particular needs of
any specific person who may receive this report. Investor must undertake independent analysis with their own legal, tax and financial advisors and reach their
own decision regarding the appropriateness of investing in any securities or investment strategies discussed and recommended in this report and should
understand that statements regarding future prospects may not be realized. In no circumstances be it used or considered as an offer to sell or a solicitation of
any offer to buy or sell the securities mentioned in it. The information contained in the research reports may have been taken from trade and statistical services
and other sources, which we believe reliable. SSPL does not guarantee that such information is accurate or complete and it should not be relied upon as such.
Any opinions expressed reflect judgments at this date and are subject to change without notice. The target prices mentioned in the report are based on certain
assumptions as of the date appearing in the material and may be subject to change from time to time without notice.
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