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Last week Nifty opened at a stable note and 
attempted to cross above its all-time high near 18887. 
However, Nifty just shied away as it saw profit-
booking and closed the week at 18665 with a loss of 
160 points.   

Nifty moved below its 13-day EMA and is placed above 
other key averages on daily as well as weekly charts. 
Daily RSI moved below its average while weekly RSI is 
above its average, though ticking downwards. 

Going ahead, 18800-18900 remains a key resistance 
zone for Nifty. On the other hand, 18500 is the 
immediate support, below which support is placed at 
18270.     

NIFTY WEEKLY CLOSE – 18665.50 (    160.5 pts) 
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TECHNICAL OUTLOOK 

DATE STOCK RECOMD ENTRY PRICE TARGET STOP LOSS 

26.06.2023 BATAINDIA BUY 1625 1685 1590 

26.06.2023 JSWENERGY BUY 260 280 249 

26.06.2023 TRIVENI BUY 285 310 273 
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WEEKLY INVESTMENT IDEAS REVIEW  

DATE STOCK RECOMD ENTRY 
PRICE TARGET STOP 

LOSS 
TODAY 
CLOSE 

NET CHANGE 
(%) REMARK 

19.06.2023 ABCAPITAL BUY 177 195 168 175.00 
 

-1.71 Exit (High 184) 
19.06.2023 BHEL BUY 86 92 82 84.65 -1.59 Exit (High 90) 
19.06.2023 HINDALCO BUY 426 446 415 408.50 -4.28 Stop Loss Hit 

WEEKLY MARKET REVIEW 

   Sensex, Nifty snaps 4-week winning streak    

Key equity barometers clocked minor cuts during the 
week, snapping four-week gaining streak. Indices 
recorded losses in three out of five trading sessions 
during this week. Investor sentiment was dented amid 
weak global cues as investors remained concerned 
about inflation, rate hikes and their impact on global 
economic development. During the week, the BSE 
Sensex hit a new all-time high of 63,601.71 on 22 June 
2023. Additionally, on 21 June 2023, the BSE Mid-Cap 
index recorded an all time of 28,745.47 and the BSE 
Small-Cap index registered record high at 32,765.32.  

In the week ended on Friday, 23 June 2023, the S&P 
BSE Sensex declined 405.21 points or 0.64% to settle 
at 62,979.37. The Nifty 50 index shed 160.50 points or 
0.85% to close at 18,665.50. The BSE Mid-Cap index 
slipped 1.25% to settle at 27,977.34. The BSE Small-
Cap index fell 0.93% to close at 31,991.18. 

Adani Enterprises slipped 11% while Indian Railway 
Catering and Tourism Corporation declined 5.61%. 
Adani Digital Labs, an Adani Enterprises subsidiary, is 
set to fully acquire Stark Enterprises Private Limited, 
the company behind the online train booking platform, 
Trainman. Meanwhile, AdaniConneX, a joint venture 
between Adani Enterprises and EdgeConneX, has 
executed a $213 million senior debt facility with 
participation from international banks to finance its 
under-construction data center portfolio of 67 MW in 
Noida and Chennai. IRCTC, has clarified that this 
acquisition will not alter the existing B2C policy's 
application. All integrations and operations will 
continue to be managed through IRCTC, as is currently 
the case.  

Dr. Reddy's Laboratories rose 1.56%. DRL said that US 
FDA has concluded its GMP inspection at the 
company's API facility in Bollaram, Hyderabad with 
zero observations.  

Grasim Industries lost 3.69%. Construction of the first 
phase of the 100,000 metric tonne chlorinated 

polyvinyl chloride resin facility in Vilayat, Gujarat, will 
commence in later part of the year 2023.  

HDFC Life Insurance Company rose 2.83%, HDFC Bank 
increased 2.59% while HDFC advanced 2.72%. The 
Competition Commission of India has approved 
proposed combinations to increase HDFC’s stake in 
HDFC Life Insurance Company and HDFC ERGO to 
more than 50% each. Following the merger of HDFC 
and HDFC Bank, the merged HDFC Bank entity will hold 
over 50% of HDFC Life and HDFC ERGO. Further, HDFC 
announced that it will sell a 90% stake in HDFC Credila 
Financial Services (HDFC Credila) to an investor 
consortium of Baring Private Equity Asia (BPEA EQT) 
and ChrysCapital for Rs 9,060.4 crore.  

TCS rose 1.33%. It will expand its partnership with 
Nest, UK's largest workplace pension scheme to focus 
on digitally transforming Nest's scheme administration 
services, delivering enhanced member experiences 
and furthering the scheme's mission of delivering 
better retirement outcomes for people across the UK. 
The contract value was signed for 840 million pound 
with an initial tenure of 10 years. The total maximum 
estimated value of the contract, if extended to the 
entirety of its eighteen-year tenure, will be 1.5 billion 
pound.  

Larsen & Toubro rose 0.91% after the company 
announced that it has signed a contract with DRDO for 
realisation of two Air Independent Propulsion System 
Modules for Kalvari Class of Submarines of the Indian 
Navy. Separately, L&T has expanded its hi-tech 
manufacturing capability, inaugurating Heavy Wall 
Pressure Vessel facility in Saudi Arabia.  

NTPC declined 0.90%. Bharat Petroleum Corporation 
shed 4.55%. 

Source: www.capitalmarket.com
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Disclosure: This report is issued by Sajag Securities Pvt. Ltd. (SSPL), a stock broking company, which is regulated by SEBI and its research activities are as per 
SEBI Guidelines for Research Analysts December 2014. Registration Number: INH000001923. This report is prepared and distributed by SSPL for information 
purpose only. SSPL and the research analyst(s) who prepared this report do not have any long or short positions in derivatives markets in any of the above 
mentioned securities. SSPL or the research analyst(s) do not have ownership of 1% or more in the company. The research analyst(s) who prepared this 
research report hereby certifies that the views expressed in this research report accurately reflect the research analyst’s personal views about all of the 
subject issuers and/or securities, that the analyst(s) have no known material conflict of interest and no part of the research analyst’s compensation was, is or 
will be, directly or indirectly, related to the specific views or recommendations contained in this research report. 
Disclaimer: Neither the information contained herein nor any opinion expressed should be construed or deemed to be construed as solicitation or as offering 
advice for the purposes of the purchase or sale of any security or investment or derivatives. The information and opinions contained in the report were 
considered by SSPL to be valid when published. The report also contains information provided to SSPL by third parties. The source of such information will 
usually be disclosed in the report. While SSPL has taken all responsible steps to ensure that this information is correct, SSPL does not offer any warranty as to the 
accuracy or completeness of such information. Any person placing reliance on the report to undertake trading does so entirely at his/her own risk and SSPL does 
not accept any liability as a result. Securities and Derivatives markets may be subject to rapid and unexpected price movements and past performance is not 
necessarily a guide to future performance. The report does not have regard to the specific investment objective, financial situation and the particular needs of 
any specific person who may receive this report. Investor must undertake independent analysis with their own legal, tax and financial advisors and reach their 
own decision regarding the appropriateness of investing in any securities or investment strategies discussed and recommended in this report and should 
understand that statements regarding future prospects may not be realized. In no circumstances be it used or considered as an offer to sell or a solicitation of 
any offer to buy or sell the securities mentioned in it. The information contained in the research reports may have been taken from trade and statistical services 
and other sources, which we believe reliable. SSPL does not guarantee that such information is accurate or complete and it should not be relied upon as such. 
Any opinions expressed reflect judgments at this date and are subject to change without notice. The target prices mentioned in the report are based on certain 
assumptions as of the date appearing in the material and may be subject to change from time to time without notice. 


