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Last week Nifty began on a stable note and attempted 
to move higher. Nifty however, faced resistance near 
19450 and closed the week at 19435 with a gain of 
169 points.  

Nifty has closed the week above its 13-day EMA and is 
above its other key averages on daily as well as weekly 
chart. Daily RSI has crossed above its average, while 
weekly RSI is placed below its average.  

Going ahead, 19500-19600 will be an immediate 
resistance zone for Nifty. A move above this would 
face resistance near 19700. On the other hand, 19250-
19200 is a strong support for Nifty. A move below this 
could drag Nifty lower towards 19000.     

NIFTY WEEKLY CLOSE – 19435.30 (    169.50 pts) 
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TECHNICAL OUTLOOK 

DATE STOCK RECOMD ENTRY PRICE TARGET STOP LOSS 

4.9.2023 AMBUJACEM BUY 433 445 423 

4.9.2023 INFY BUY 1443 1480 1420 

4.9.2023 TRIDENT BUY 40 48 35 
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WEEKLY INVESTMENT IDEAS REVIEW  

DATE STOCK RECOMD ENTRY 
PRICE TARGET STOP 

LOSS 
TODAY 
CLOSE 

NET CHANGE 
(%) REMARK 

28.8.2023 GRANULES BUY 295 315 280 302.3 2.41 Exit (High 305) 
28.8.2023 ICICIBANK BUY 970 995 950 968.7 -0.13 Exit (High 977) 
28.8.2023 PIDILITIND BUY 2525 2585 2485 2498.25 -1.07 Target Achieved 

WEEKLY MARKET REVIEW 

   Key equity indices end with robust gains    

The domestic equity barometers ended with robust 
gains on Friday, snapping a five-week losing streak. 
The broader market indices managed to stage strong 
performance for second week in a row. The 
benchmark indices logged gains in four out of five 
trading sessions during this week.  

The Government slashed the price of Liquefied 
petroleum gas (LPG) cylinders for domestic use by Rs 
200 per cylinder for all users, marking an 18% 
reduction in the price of a 14.2 kg cylinder. The deficit 
in south-west monsoon rainfall between June 1 and 
August 30, has expanded to 9% from the long period 
average, according to the IMD. Kerala, Karnataka, and 
Maharashtra are facing severe deficiencies in rainfall, 
with Kerala at 48%, Karnataka at 21%, and 
Maharashtra at 11%. August accounts for around 30 
percent of the precipitation during the monsoons. 

In the week ended on Friday, 1 September 2023, the 
S&P BSE Sensex surged 500.65 points or 0.77% to 
settle at 65,387.16. The Nifty 50 index added 169.50 
points or 0.88% to close at 19,435.30. The BSE Mid-
Cap index advanced 2.34% to end at 31,435.62. The 
BSE Small-Cap index gained 3.78% to close at 
37,420.53.  

Reliance Industries fell 2.30%. Reliance Jio plans to 
introduce Jio AirFiber on Ganesh Chaturthi, which falls 
on September 19th. During the 46th Annual General 
Meeting, Mukesh Ambani, the chairman of Reliance 
Industries, shared that Jio AirFiber will utilize a pan-
India 5G network, eliminating the need for last-mile 
fiber. This technology has the potential to accelerate 
internet expansion, allowing for the connection of 
approximately 150,000 new users each day. By 
December, Jio aims to achieve nationwide 5G 
coverage. With a target of having over 50 million 5G 
customers in India, Jio plans to connect almost 1 
million phones to their 5G network by December 2023. 
Additionally, Jio intends to smoothly transition 4G 
users to 5G with minimal capital expenditure, ensuring 

a seamless upgrade for their customers. Furthermore, 
Reliance Retail has witnessed a significant growth in 
valuation. It has increased from Rs 4.28 lakh crore in 
2020 to Rs 8.28 lakh crore at present. Lastly, Jio 
Financial Services is planning to enter the insurance 
sector with the assistance of a global partner.  

HDFC Bank rose 0.83%. The bank’s board has approved 
the re-appointment of Sanmoy Chakrabarti as the 
chief risk officer of the Bank.  

Maruti Suzuki India jumped 8.66%.The auto major’s 
board has approved the appointment of Arnab Roy as 
chief financial officer (designate) with effect from 16 
October 2023 and will take the role of whole-time CFO 
of the company, effective from 1 January 2024. Maruti 
Suzuki's total sales in the month of August 2023 grew 
14.48% to 189,082 units as compared with 165,173 
units sold in the same period last year.  

Mahindra & Mahindra surged 4.70%. Its overall auto 
sales for the month of August 2023 stood at 70,350 
vehicles, registering a growth of 19.14% as against 
59,049 vehicles sold in August 2022. Further, M&M's 
total tractor sales (domestic + exports) rose 1% YoY to 
21,676 units in August 2023 from 21,520 units sold in 
August 2022.  

Tata Motors rose 0.95%. Its domestic and international 
sales for August 2023 stood at 78,010 vehicles, down 
1.06% compared to 78,843 units sold in August 2022.  

Bajaj Auto gained 1.61%. Its total sales declined 15% to 
3,41,648 units in August 2023 as compared with 
4,01,595 units sold in same quarter last year.  

Eicher Motors advanced 1.74%. The auto maker's 
unlisted subsidiary, VE Commercial Vehicles reported 
29.4% year on year jump in commercial vehicles sales 
to 6,476 units in August 2023.  

Source: www.capitalmarket.com
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Disclosure: This report is issued by Sajag Securities Pvt. Ltd. (SSPL), a stock broking company, which is regulated by SEBI and its research activities are as per 
SEBI Guidelines for Research Analysts December 2014. Registration Number: INH000001923. This report is prepared and distributed by SSPL for information 
purpose only. SSPL and the research analyst(s) who prepared this report do not have any long or short positions in derivatives markets in any of the above 
mentioned securities. SSPL or the research analyst(s) do not have ownership of 1% or more in the company. The research analyst(s) who prepared this 
research report hereby certifies that the views expressed in this research report accurately reflect the research analyst’s personal views about all of the 
subject issuers and/or securities, that the analyst(s) have no known material conflict of interest and no part of the research analyst’s compensation was, is or 
will be, directly or indirectly, related to the specific views or recommendations contained in this research report. 
Disclaimer: Neither the information contained herein nor any opinion expressed should be construed or deemed to be construed as solicitation or as offering 
advice for the purposes of the purchase or sale of any security or investment or derivatives. The information and opinions contained in the report were 
considered by SSPL to be valid when published. The report also contains information provided to SSPL by third parties. The source of such information will 
usually be disclosed in the report. While SSPL has taken all responsible steps to ensure that this information is correct, SSPL does not offer any warranty as to the 
accuracy or completeness of such information. Any person placing reliance on the report to undertake trading does so entirely at his/her own risk and SSPL does 
not accept any liability as a result. Securities and Derivatives markets may be subject to rapid and unexpected price movements and past performance is not 
necessarily a guide to future performance. The report does not have regard to the specific investment objective, financial situation and the particular needs of 
any specific person who may receive this report. Investor must undertake independent analysis with their own legal, tax and financial advisors and reach their 
own decision regarding the appropriateness of investing in any securities or investment strategies discussed and recommended in this report and should 
understand that statements regarding future prospects may not be realized. In no circumstances be it used or considered as an offer to sell or a solicitation of 
any offer to buy or sell the securities mentioned in it. The information contained in the research reports may have been taken from trade and statistical services 
and other sources, which we believe reliable. SSPL does not guarantee that such information is accurate or complete and it should not be relied upon as such. 
Any opinions expressed reflect judgments at this date and are subject to change without notice. The target prices mentioned in the report are based on certain 
assumptions as of the date appearing in the material and may be subject to change from time to time without notice. 


