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Last week Nifty began on a positive note and moved 
higher strongly to mark a new high of 20291. Nifty 
closed the week near 20267 with a gain of 473 points.  

Nifty is placed above all its key averages on daily as 
well as weekly chart. Daily as well as weekly RSI is 
placed above its average, while the daily RSI is 
approaching an over-bought zone. 

Nifty is moving in an uncharted territory. Going ahead, 
it is likely to face resistance near 20500. On the other 
hand, in case of profit-booking, Nifty is likely to find 
support near 19880 and then at 19650.  

NIFTY WEEKLY CLOSE – 20267.90 (    473.20 pts) 
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TECHNICAL OUTLOOK 

DATE STOCK RECOMD ENTRY PRICE TARGET STOP LOSS 

4.12.2023 BAJAJFINSV BUY 1685 1740 1640 

4.12.2023 GAIL BUY 136 145 128 

4.12.2023 JSWSTEEL BUY 810 835 790 
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WEEKLY INVESTMENT IDEAS REVIEW  

DATE STOCK RECOMD ENTRY 
PRICE TARGET STOP 

LOSS 
TODAY 
CLOSE 

NET CHANGE 
(%) REMARK 

27.11.2023 BPCL BUY 410 425 398 438 6.39 Target Achieved 
27.11.2023 NTPC BUY 253 260 248 268.95 5.93 Target Achieved 
27.11.2023 SBICARD BUY 739 752 730 739.95 0.13 Exit (High 747) 

WEEKLY MARKET REVIEW 

Barometers rallies for 5th straight week, Nifty hits record high      

Indian equity indices ended the truncated trading 
week with robust gains, rising for the fifth week in a 
row. The Nifty settled above the 20,250 mark, hitting a 
fresh life-time high on Friday. The broader market 
sustained its outperformance for fifth straight week. 

In the week ended on Friday, 1 December 2023, the 
S&P BSE Sensex gained 1,511.15 points or 2.29% to 
settle at 67,481.19. The Nifty 50 index added 473.2 
points or 2.39% to close at 20,267.90. The BSE Mid-
Cap index rose 2.9% to close at 34,586.76. The BSE 
Small-Cap index advanced 1.91% to end at 40,565.96. 

Bajaj Auto rose 1.9%. The company said that it has sold 
4,03,003 auto units in the month of November 2023, 
which is higher by 31% as compared with 3,06,719 
units sold in the same period last year.  

Tata Motors rallied 4.76%. The auto major's domestic 
and international sales for November 2023 stood at 
74,172 vehicles, down 1.73% as compared to 75,478 
units sold in November 2022. The company's total 
domestic sales declined by 1% to 72,647 units sold in 
November 2023 as against 73,467 units sold in the 
same period last year.  

Mahindra & Mahindra jumped 4.77%. The auto major 
announced that its overall auto sales for the month of 
November 2023 stood at 70,576 vehicles, registering a 
growth of 21.05% as against 58,303 vehicles sold in 
November 2022. Further, the company's Farm 
Equipment Sector (FES) announced that its total 
tractor sales (domestic + exports) during November 
2023 were at 32,074 units, recording a growth of 5% 
as compared to 30,528 units sold in the same period 
previous year.  

TVS Motor surged 5.97%. The 2-wheeler maker 
reported monthly sales of 3,64,231 units in November 
2023, registering a growth of 31% as against 2,77,123 
units sold in November 2022.  

Eicher Motors gained 1.38%. The firm’s unlisted 
subsidiary, VE Commercial Vehicle (VECV) reported 
5.9% year on year jump in Commercial Vehicles (CV) 
sales to 5,194 units in November 2023.  

Maruti Suzuki India added 0.44%. The company's total 
sales in the month of November 2023 rose 3.39% to 
164,439 units as against 159,044 units sold in the same 
period last year. Meanwhile, the company has planned 
to increase the prices of its cars in January 2024 on 
account of increased cost pressure driven by overall 
inflation and increased commodity prices. While the 
company makes maximum efforts to reduce cost and 
offset the increase, it may have to pass on some 
increase to the market. 

Bharat Petroleum Corporation (BPCL) climbed 6.74%. 
The company announced that its board has declared 
an interim dividend of Rs 21 per equity share for the 
financial year 2023-24.  

UltraTech Cement jumped 5.78% after the company 
acquired a 0.54 mtpa cement grinding assets of 
Burnpur Cement, located at Patratu in Jharkhand at a 
consideration of Rs.169.79 crore. The company’s 
capacity in India now stands at 133 mtpa.  

Infosys rose 1.06%. The firm has collaborated with 
Shell New Energies UK to accelerate the adoption of 
immersion cooling services for data centers. This 
collaboration aims to combine Infosys' capabilities in 
digital technology with Shell's expertise in Energy, 
along with a network of partners, to create a 
comprehensive offering for green data centers.  

Tata Consumer Products gained 1.66%.  

Source: www.capitalmarket.com
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Disclosure: This report is issued by Sajag Securities Pvt. Ltd. (SSPL), a stock broking company, which is regulated by SEBI and its research activities are as per 
SEBI Guidelines for Research Analysts December 2014. Registration Number: INH000001923. This report is prepared and distributed by SSPL for information 
purpose only. SSPL and the research analyst(s) who prepared this report do not have any long or short positions in derivatives markets in any of the above 
mentioned securities. SSPL or the research analyst(s) do not have ownership of 1% or more in the company. The research analyst(s) who prepared this 
research report hereby certifies that the views expressed in this research report accurately reflect the research analyst’s personal views about all of the 
subject issuers and/or securities, that the analyst(s) have no known material conflict of interest and no part of the research analyst’s compensation was, is or 
will be, directly or indirectly, related to the specific views or recommendations contained in this research report. 
Disclaimer: Neither the information contained herein nor any opinion expressed should be construed or deemed to be construed as solicitation or as offering 
advice for the purposes of the purchase or sale of any security or investment or derivatives. The information and opinions contained in the report were 
considered by SSPL to be valid when published. The report also contains information provided to SSPL by third parties. The source of such information will 
usually be disclosed in the report. While SSPL has taken all responsible steps to ensure that this information is correct, SSPL does not offer any warranty as to the 
accuracy or completeness of such information. Any person placing reliance on the report to undertake trading does so entirely at his/her own risk and SSPL does 
not accept any liability as a result. Securities and Derivatives markets may be subject to rapid and unexpected price movements and past performance is not 
necessarily a guide to future performance. The report does not have regard to the specific investment objective, financial situation and the particular needs of 
any specific person who may receive this report. Investor must undertake independent analysis with their own legal, tax and financial advisors and reach their 
own decision regarding the appropriateness of investing in any securities or investment strategies discussed and recommended in this report and should 
understand that statements regarding future prospects may not be realized. In no circumstances be it used or considered as an offer to sell or a solicitation of 
any offer to buy or sell the securities mentioned in it. The information contained in the research reports may have been taken from trade and statistical services 
and other sources, which we believe reliable. SSPL does not guarantee that such information is accurate or complete and it should not be relied upon as such. 
Any opinions expressed reflect judgments at this date and are subject to change without notice. The target prices mentioned in the report are based on certain 
assumptions as of the date appearing in the material and may be subject to change from time to time without notice. 


