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DATE STOCK RECOMD ENTRY PRICE TARGET STOP LOSS
1.4.2024 CONCOR BUY 882 905 862
1.4.2024 DLF BUY 897 915 885
1.4.2024 ONGC BUY 268 280 258

NOTE —These Stocks are recommended only for short term investment (Stop Loss should be followed Daily closing basis)

TECHNICAL OUTLOOK

[ NIFTY WEEKLY CLOSE —22326.90 (T230.15 pts) ]

Last week Nifty opened on a stable note, and moved
higher in all three trading sessions. Nifty attempted to
test the earlier high above 22500, however, saw
profit-booking. Nifty closed the week at 22326 with a
gain of 230 points.

Nifty is placed above all its key averages on daily as
well as weekly charts. Daily RSI has moved above its
average while weekly RSI remains below its average.

Going ahead, 22525 would be an immediate
resistance for Nifty, while Nifty recovers. On the other
hand, immediate support is placed near 22100 and
21880.
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WEEKLY INVESTMENT IDEAS REVIEW

ENTRY STOP TODAY NET CHANGE
DATE STOCK RECOMD PRICE TARGET LOSS CLOSE %) REMARK
26.3.2024 | APOLLOTYRE BUY 468 490 450 466.45 -0.33 Exit (High 476)
26.3.2024 | ICICIBANK BUY 1090 1110 1072 1093.3 0.30 Exit (High 1105)
26.3.2024 | NATIONALUM BUY 148 157 140 152.55 2.98 Exit (High 154)

WEEKLY MARKET REVIEW

Sensex, Nifty rises for 2nd straight week

The key equity benchmarks ended the truncated week Zydus Lifesciences advanced 1.93% after the company
on the positive note. The domestic equity market announced that it has received tentative approval
edged lower in one out of three trading sessions from the United States Food and Drug Administration
during this week. The Nifty settled above the 22,300 (USFDA) to market Letermovir tablets. The drug had
level. annual sales of $289.5 million in the United States.

In the week ended on Thursday, 28 March 2024, the Larsen & Toubro (L&T) rallied 4.89%. The EPC major
S&P BSE Sensex rose 819.41 points or 1.13% to settle announced that its construction arm has secured

at 73,651.35. The Nifty 50 index added 230.15 points ‘large’ orders for its Buildings & Factories business in
or 1.04% to close at 22,326.90. The BSE Mid-Cap index the domestic and international markets. Further, the
advanced 1.30% to end at 39,322.12. The BSE Small- EPC major announced that its wholly owned
Cap index gained 0.92% to close at 43,166.34. subsidiary, L&T GeoStructure has secured ‘significant’

multiple orders from across India.
Adani Ports and Special Economic Zone rallied 5.17%

after the company has entered into a definitive Dr Reddy's Laboratories fell 0.41%after the company

agreement to acquire 95% stake of Gopalpur Ports said that it has entered into an exclusive partnership

Limited (GPL) from the existing shareholders [about with Sanofi Healthcare India (SHIPL) to promote and

56% stake from SP Port Maintenance Private Limited distribute SHIPL vaccine brands across private markets

(SP Group) and about 39% stake from Orissa in India.

Stevedores Limited (OSL)] of GPL. The equity

consideration for 95% stake is Rs. 1,349 crore, withan ~ India’s foreign exchange (forex) reserves increased

enterprise value of Rs. 3,080 crore. $6.396 billion to $642.492 billion for the week ended
March 15, according to the latest RBI data. In the

Bharti Airtel shed 0.13%. Bharti Hexacom, a subsidiary previous reporting week, the overall reserves had risen

of the company, is launching an initial public offering by $10.47 billion to $636.095 billion. Gold reserves

(IPO) to allow existing shareholder TCIL to sell a increased by $425 million to $51.14 billion during the

portion of its holdings. Telecommunications week, the RBI said. The special drawing rights (SDRs)

Consultants India (TCIL) will offload 15% stake through were up by $65 million to $18.276 billion, the apex

offer for sale. bank said. India’s reserve position with the IMF was
down by $129 million to $4.689 billion in the reporting

Ultratech Cement rose 0.97%. The company said that week, the apex bank data showed.

it has commissioned 1 million ton per annum (MTPA)

brownfield cement capacity at Roorkee, Uttarakhand Source: www.capitalmarket.com

taking the unit’s capacity to 2.1 MTPA.
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Disclosure: This report is issued by Sajag Securities Pvt. Ltd. (SSPL), a stock broking company, which is regulated by SEBI and its research activities are as per
SEBI Guidelines for Research Analysts December 2014. Registration Number: INH000001923. This report is prepared and distributed by SSPL for information
purpose only. SSPL and the research analyst(s) who prepared this report do not have any long or short positions in derivatives markets in any of the above
mentioned securities. SSPL or the research analyst(s) do not have ownership of 1% or more in the company. The research analyst(s) who prepared this
research report hereby certifies that the views expressed in this research report accurately reflect the research analyst’s personal views about all of the
subject issuers and/or securities, that the analyst(s) have no known material conflict of interest and no part of the research analyst’s compensation was, is or
will be, directly or indirectly, related to the specific views or recommendations contained in this research report.

Disclaimer: Neither the information contained herein nor any opinion expressed should be construed or deemed to be construed as solicitation or as offering
advice for the purposes of the purchase or sale of any security or investment or derivatives. The information and opinions contained in the report were
considered by SSPL to be valid when published. The report also contains information provided to SSPL by third parties. The source of such information will
usually be disclosed in the report. While SSPL has taken all responsible steps to ensure that this information is correct, SSPL does not offer any warranty as to the
accuracy or completeness of such information. Any person placing reliance on the report to undertake trading does so entirely at his/her own risk and SSPL does
not accept any liability as a result. Securities and Derivatives markets may be subject to rapid and unexpected price movements and past performance is not
necessarily a guide to future performance. The report does not have regard to the specific investment objective, financial situation and the particular needs of
any specific person who may receive this report. Investor must undertake independent analysis with their own legal, tax and financial advisors and reach their
own decision regarding the appropriateness of investing in any securities or investment strategies discussed and recommended in this report and should
understand that statements regarding future prospects may not be realized. In no circumstances be it used or considered as an offer to sell or a solicitation of
any offer to buy or sell the securities mentioned in it. The information contained in the research reports may have been taken from trade and statistical services
and other sources, which we believe reliable. SSPL does not guarantee that such information is accurate or complete and it should not be relied upon as such.
Any opinions expressed reflect judgments at this date and are subject to change without notice. The target prices mentioned in the report are based on certain
assumptions as of the date appearing in the material and may be subject to change from time to time without notice.
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