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Last week Nifty opened with a gap-up at 22336 and 
after some initial resistance, it moved higher towards 
22625. Nifty gave up some gains and closed the week 
at 22419 with a gain of 272 points.  

Nifty has moved above its 13 day EMA, while remains 
above all its other key averages on daily as well as 
weekly charts. Daily RSI is very close to its average 
while weekly RSI remains below the average.  

Going ahead, 22650-22750 would be an immediate 
resistance for Nifty. On the other hand, immediate 
support is placed near 22150 and 22000.   

NIFTY WEEKLY CLOSE – 22419.95 (     272.95 pts) 
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TECHNICAL OUTLOOK 

DATE STOCK RECOMD ENTRY PRICE TARGET STOP LOSS 

29.4.2024 BIOCON BUY 305 322 293 

29.4.2024 ENGINERSIN BUY 236 250 225 

29.4.2024 SBIN BUY 800 825 780 
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WEEKLY INVESTMENT IDEAS REVIEW 

DATE STOCK RECOMD ENTRY 
PRICE TARGET STOP 

LOSS 
TODAY 
CLOSE 

NET CHANGE 
(%) REMARK 

22.4.2024 JINDALSTEL BUY 927 950 905 931.85 0.52 Exit (High 946) 
22.4.2024 MOTHERSON BUY 127 140 120 131.1 3.13 Exit (High 132.30) 
22.4.2024 ZOMATO BUY 189 199 180 188.1 -0.48 Exit (High 197.70) 

WEEKLY MARKET REVIEW 

Indices register modest gains; broader market rallies  

Domestic barometers clocked moderate gains during 
the week. This resilience is surprising, considering 
rising US bond yields, geopolitical tensions, and even 
heavy selling by foreign investors. But local institutions 
were on a buying spree, outweighing the foreign 
selling, keeping the markets buoyant. The broader 
market outperformed the frontline indices during the 
period under review. Indices edged higher in four out 
of five trading sessions during this week.  

In the week ended on Friday, 26 April 2024, the BSE 
Sensex gained 641.83 points to settle at 73,730.16. 
The Nifty 50 index added 272.95 points or 1.23% to 
close at 22,419.95. The BSE Mid-Cap index rallied 
3.96% to end at 41,587.77. The BSE Small-Cap index 
advanced 3.97% to close at 47,239.29. 

Reliance Industries slipped 1.31%. The consolidated 
net profit rose 0.1% to Rs 21,243 crore on 10.8% 
increase in gross revenue to Rs 264,834 crore in Q4 
FY24 over Q4 FY23.  

HDFC Bank slipped 1.41%. The net profit jumped 
37.06% to Rs 16,511.85 crore in Q4 FY24 as compared 
with Rs 12,047.45 crore posted in Q4 FY23. Total 
income jumped 66.46% y-o-y to Rs 89,6939 crore as 
compared with Rs 53,850.54 crore in Q4FY23.  

Wipro advanced 2.61%. The consolidated net profit 
grew 5.21% to Rs 2,834.6 crore in Q4 FY24 as against 
Rs 2,694.2 crore in Q3 FY24. Revenue rose marginally 
to Rs 22,208.3 crore against Rs 22,205.1 crore q-o-q.  

Bajaj Finance tumbled 5.51%. Consolidated net profit 
increased by 21.11% to Rs 3,824.53 crore on a 31.36% 
jump in total income to Rs 14,931.98 crore in Q4 FY24 
y-o-y. Bajaj Finserv declined 1.33%. Its consolidated 
net profit jumped 20% to Rs 2118.53 crore in Q4 FY24 
y-o-y. Total income increased 35.63% y-o-y to Rs 
32041.93 crore in Q4 FY24.  

Axis Bank surged 9.77%. It reported net profit of Rs 
7,129.67 crore in Q4 FY24 as against net loss of Rs 

5,728.42 in Q4 FY23. Total income rose 25.15% y-o-y 
to Rs 35,990.33 crore. Net interest income grew 11% 
y-o-y while NIM slipped 16 basis points y-o-y to 4.06%. 

Hindustan Unilever fell 0.48%. It reported 5.72% fall in 
consolidated net profit to Rs 2,406 crore as compared 
to Rs 2,552 crore recorded in Q4 FY23. Revenue 
increased marginally to Rs 14,693 crore in Q4 FY24 as 
compared to Rs 14,638 crore posted in Q4 FY23.  

Tata Consumer Products slipped 3.04%. Its 
consolidated net profit declined 19.35% to Rs 216.63 
crore in Q4 FY24 as compared with Rs 268.59 crore 
recorded in Q4 FY23. Revenue from operations rose 
8.52% y-o-y to Rs 3,926.94 crore in Q4FY24.  

Kotak Mahindra Bank slumped 10.31% after the RBI 
directed it to immediately stop on-boarding new 
customers through its online and mobile banking 
channels and issuing new credit cards.  

Nestle India rose 1.92%. The net profit jumped 26.81% 
to Rs 934.17 crore in Q4FY24 as against Rs 736.64 
crore in Q4FY23. Revenue from operations rose 9.05% 
y-o-y to Rs 5267.59 crore in Q4FY24.  

LTIMindtree gained 2.79%. Its net profit fell 5.87% to 
Rs 1,100 crore in Q4 FY24 as compared with Rs 1,169 
crore posted in Q3 FY24. Revenue from operations 
declined 1.38% to Rs 8,892 crore in Q4 FY24 as 
compared with Rs 9,016 crore in Q3 FY24.  

Tech Mahindra surged 7.01%. Its consolidated net 
profit jumped 29.51% to Rs 661 crore in Q4 FY24 as 
against Rs 510.4 crore reported in Q3 FY24. Revenue 
from operations stood at Rs 12,871.3 crore in Q4FY24, 
down 1.76% from Rs 13,101.3 crore in Q3FY24.  

IndusInd Bank declined 2.51%. The standalone net 
profit increased 15.01% to Rs 2,346.84 crore on 
20.77% rise in total income to Rs 14,699.01 crore in Q4 
FY24 over Q4 FY23. Source:  www.capitalmarket.com   

WEEKLY REVIEW                              APRIL 27, 2024 



 
 

VISIT US AT WWW.SAJAGONLINE.COM  

 

 �SAJAG SECURITIES PVT LTD    
WEEKLY ANALYSIS REPORT 

  
  

 
 
 
 
 
 
 

  
 
 
 

SAJAG SECURITIES PVT. LTD.  
MEMBER: NATIONAL STOCK EXCHANGE OF INDIA LTD.  

MEMBER: BOMBAY STOCK EXCHANGE LTD. 
DEPOSITORY PARTICIPANT: NATIONAL SECURITIES DEPOSITORY LTD. 

DEPOSITORY PARTICIPANT: CENTRAL DEPOSITORY SERVICES LTD.  
33/15 - B, KARVE ROAD, REGENT CHAMBERS, PUNE - 411004, TEL: 91-20-66014737, FAX: 91-20-25302555   

email:  business@sajag.co.in  / investorgrievance@sajag.co.in   

NSE TM ID - 07549                BSE TM ID - 3105                                                                                  
                                 NSDL DP ID: IN303647                 CDSL DP ID: 12062400  

SEBI Regn. No. INZ000221337 
                                            

 
 
 
 
 
 
 
 
Disclosure: This report is issued by Sajag Securities Pvt. Ltd. (SSPL), a stock broking company, which is regulated by SEBI and its research activities are as per 
SEBI Guidelines for Research Analysts December 2014. Registration Number: INH000001923. This report is prepared and distributed by SSPL for information 
purpose only. SSPL and the research analyst(s) who prepared this report do not have any long or short positions in derivatives markets in any of the above 
mentioned securities. SSPL or the research analyst(s) do not have ownership of 1% or more in the company. The research analyst(s) who prepared this 
research report hereby certifies that the views expressed in this research report accurately reflect the research analyst’s personal views about all of the 
subject issuers and/or securities, that the analyst(s) have no known material conflict of interest and no part of the research analyst’s compensation was, is or 
will be, directly or indirectly, related to the specific views or recommendations contained in this research report. 
Disclaimer: Neither the information contained herein nor any opinion expressed should be construed or deemed to be construed as solicitation or as offering 
advice for the purposes of the purchase or sale of any security or investment or derivatives. The information and opinions contained in the report were 
considered by SSPL to be valid when published. The report also contains information provided to SSPL by third parties. The source of such information will 
usually be disclosed in the report. While SSPL has taken all responsible steps to ensure that this information is correct, SSPL does not offer any warranty as to the 
accuracy or completeness of such information. Any person placing reliance on the report to undertake trading does so entirely at his/her own risk and SSPL does 
not accept any liability as a result. Securities and Derivatives markets may be subject to rapid and unexpected price movements and past performance is not 
necessarily a guide to future performance. The report does not have regard to the specific investment objective, financial situation and the particular needs of 
any specific person who may receive this report. Investor must undertake independent analysis with their own legal, tax and financial advisors and reach their 
own decision regarding the appropriateness of investing in any securities or investment strategies discussed and recommended in this report and should 
understand that statements regarding future prospects may not be realized. In no circumstances be it used or considered as an offer to sell or a solicitation of 
any offer to buy or sell the securities mentioned in it. The information contained in the research reports may have been taken from trade and statistical services 
and other sources, which we believe reliable. SSPL does not guarantee that such information is accurate or complete and it should not be relied upon as such. 
Any opinions expressed reflect judgments at this date and are subject to change without notice. The target prices mentioned in the report are based on certain 
assumptions as of the date appearing in the material and may be subject to change from time to time without notice. 


