
 
 

VISIT US AT WWW.SAJAGONLINE.COM  

 

 �SAJAG SECURITIES PVT LTD    
WEEKLY ANALYSIS REPORT 

 

  

NOTE –These Stocks are recommended only for short term investment (Stop Loss should be followed Daily closing basis) 

 

   

  

   

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 
 

Last week Nifty began on a mild note at 22404 and 
gradually moved higher to mark a record new high 
near 23026. Nifty closed the week at 22957 with a 
gain of 455 points.  

Nifty is placed above all its key averages on daily as 
well as weekly charts. Daily as well as weekly RSI is 
placed above its respective averages.  

Going ahead, 23175 would be the resistance level for 
Nifty while it maintains its up-move, above which it 
will face resistance near 23300. On the other hand, 
immediate support is placed near 22800 and 22700.  

NIFTY WEEKLY CLOSE – 22957.10 (     455.1 pts) 
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TECHNICAL OUTLOOK 

DATE STOCK RECOMD ENTRY PRICE TARGET STOP LOSS 

27.5.2024 ABFRL BUY 290 310 280 

27.5.2024 CIPLA BUY 1485 1510 1465 

27.5.2024 GAIL BUY 204 215 195 
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WEEKLY INVESTMENT IDEAS REVIEW 

DATE STOCK RECOMD ENTRY 
PRICE TARGET STOP 

LOSS 
TODAY 
CLOSE 

NET 
CHANGE 

(%) 
REMARK 

21.5.2024 NTPC BUY 365 380 355 374.95 2.65 Exit (High 378.15) 
21.5.2024 IOC BUY 164 174 155 168.8 2.84 Exit (High 170.45) 
21.5.2024 TVSMOTORS BUY 2190 2253 2140 2238.4 2.16 Target Achieved 

WEEKLY MARKET REVIEW 

Benchmarks hit fresh all time highs 

Extending previous week’s rally, the Indian equity 
benchmarks ended with a gain. The Indian benchmark 
indices rallied 2 percent to hit fresh milestones with 
Nifty surpassing 23,000 for the first time led by buying 
across the sectors, FII support and mixed corporate 
earnings. Forty-two stocks in the Nifty 50 index 
delivered positive returns for investors last week.  

In the week ended on Friday, 24 May 2024, the BSE 
Sensex surged 1,404.45 points, or 1.9 percent, to 
75,410.4. The Nifty gained 455.1 points, or 2.02 
percent, to 22,957. BSE Mid-cap Index rose 1 percent 
while the the BSE Small-cap index ended on flat note. 

With a weekly gain of 6.8 percent, Coal India emerged 
as the top gainer in the index. It was followed by Cipla 
(up 5.8 percent), Adani Ports (5.8 percent) and Divi's 
Laboratories (5 percent). Larsen & Toubro, Eicher 
Motors, Tata Steel and BPCL also advanced by over 4 
percent.  

On the other hand, Shree Cement, Sun Pharma, and 
Nestle India declined 3 percent, 2.9 percent and 1.4 
percent, respectively. 

 The operator of low-cost airline IndiGo lost 2.5%. It 
reported a profit of Rs 1894.8 crore for the quarter 
ended March 31, 2024 on the back of strong demand 
outweighed fuel price hike. Its revenue from 
operations grew 26 percent to Rs 17,825.3 crore. 
Ebitda jumped to Rs 4,412.3 crore as Ebitda margins 
increased to 24.8 per cent.  

The global tech firm HCL Technologies gained 0.5%. It 
has acquired certain assets of the Communications 
Technology Group (CTG) from Hewlett Packard 
Enterprise for $225 million. This acquisition includes 
industry-leading intellectual property (IP), engineering 
and R&D talent, and client relationships with top 
global Communication Service Providers. 

Hindalco Industries gained 2%. It reported a 31.6% y-o-
y rise in consolidated net profit at Rs 3,174 crore for 
the March quarter from Rs 2,411 crore a year ago, 
helped by robust sales and low input costs across 
business segments. 

The cement player JK Lakshmi Cement rose by 3.5%. It  
reported a consolidated net profit of Rs 157.01 crore 
for Q4FY24, up 42.7 per cent y-o-y. The company's 
consolidated revenue from operations dropped 
marginally by 4.4 per cent to Rs 1,780.85 crore. 

The agrochemical company UPL gained 0.8%. It has 
signed a joint venture agreement with Aarti Industries 
for the manufacturing and marketing of specialty 
chemicals that find applications in multiple 
downstream industries. 

Zee Entertainment Enterprises gained 7.8%. It said that 
Culver Max Entertainment (formerly Sony Pictures 
Networks India) and Bangla Entertainment have failed 
to comply with their obligations under the Merger 
Cooperation Agreement (MCA). Consequently, Zee has 
terminated the MCA and has called upon Culver Max 
and BEPL to pay the termination fee of $90 million in 
accordance with the MCA. 

State-owned Cochin Shipyard Ltd gained a strong 28%. 
It reported multi-fold growth in its consolidated net 
profit to Rs 258.88 crore for Q4FY24 on account of 
higher income vs Rs 39.33 crore profit in the year-ago 
period. The total income rose to Rs 1,366.16 crore 
from Rs 671.32 crore y-o-y. The board also approved a 
final dividend of Rs 2.25 per share for FY24. 

Suzlon Energy Ltd gained 7.1%. It reported a 9% fall in 
consolidated net profit at Rs 254 crore in Q4FY24 vs a 
net profit of Rs 280 crore in the year-ago period. 

Source: Spider IRIS, Moneycontrol, 
www.businesstoday.com   
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Disclosure: This report is issued by Sajag Securities Pvt. Ltd. (SSPL), a stock broking company, which is regulated by SEBI and its research activities are as per 
SEBI Guidelines for Research Analysts December 2014. Registration Number: INH000001923. This report is prepared and distributed by SSPL for information 
purpose only. SSPL and the research analyst(s) who prepared this report do not have any long or short positions in derivatives markets in any of the above 
mentioned securities. SSPL or the research analyst(s) do not have ownership of 1% or more in the company. The research analyst(s) who prepared this 
research report hereby certifies that the views expressed in this research report accurately reflect the research analyst’s personal views about all of the 
subject issuers and/or securities, that the analyst(s) have no known material conflict of interest and no part of the research analyst’s compensation was, is or 
will be, directly or indirectly, related to the specific views or recommendations contained in this research report. 
Disclaimer: Neither the information contained herein nor any opinion expressed should be construed or deemed to be construed as solicitation or as offering 
advice for the purposes of the purchase or sale of any security or investment or derivatives. The information and opinions contained in the report were 
considered by SSPL to be valid when published. The report also contains information provided to SSPL by third parties. The source of such information will 
usually be disclosed in the report. While SSPL has taken all responsible steps to ensure that this information is correct, SSPL does not offer any warranty as to the 
accuracy or completeness of such information. Any person placing reliance on the report to undertake trading does so entirely at his/her own risk and SSPL does 
not accept any liability as a result. Securities and Derivatives markets may be subject to rapid and unexpected price movements and past performance is not 
necessarily a guide to future performance. The report does not have regard to the specific investment objective, financial situation and the particular needs of 
any specific person who may receive this report. Investor must undertake independent analysis with their own legal, tax and financial advisors and reach their 
own decision regarding the appropriateness of investing in any securities or investment strategies discussed and recommended in this report and should 
understand that statements regarding future prospects may not be realized. In no circumstances be it used or considered as an offer to sell or a solicitation of 
any offer to buy or sell the securities mentioned in it. The information contained in the research reports may have been taken from trade and statistical services 
and other sources, which we believe reliable. SSPL does not guarantee that such information is accurate or complete and it should not be relied upon as such. 
Any opinions expressed reflect judgments at this date and are subject to change without notice. The target prices mentioned in the report are based on certain 
assumptions as of the date appearing in the material and may be subject to change from time to time without notice. 


