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Last week Nifty opened near its all-time high at 25333. 
At this level, Nifty saw profit-booking and closed the 
week at 24852 with a loss of 383 points.  

Nifty has moved below its 13-day EMA, and remains 
placed above other its key averages on daily as well as 
weekly charts. Daily as well as weekly RSI has moved 
below their respective averages. After 4 consecutive 
weeks, Nifty has formed a red candle.  

Going ahead, 25000-25180 remains a resistance zone 
for Nifty. On the other hand, immediate support is 
placed near 24550 and 24350.  

 

NIFTY WEEKLY CLOSE – 24852.15 (    383.75 pts) 
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TECHNICAL OUTLOOK 

DATE STOCK RECOMD ENTRY PRICE TARGET STOP LOSS 

9.9.2024 BERGEPAINT BUY 595 620 578 

9.9.2024 MARICO BUY 665 688 645 

9.9.2024 SBICARD BUY 800 825 780 
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WEEKLY INVESTMENT IDEAS REVIEW 

DATE STOCK RECOMD ENTRY 
PRICE TARGET STOP 

LOSS 
TODAY 
CLOSE 

NET 
CHANGE 

(%) 
REMARK 

2.9.2024 INDUSINDBK BUY 1425 1460 1395 1409.35 -1.11 Exit (High 1451) 
2.9.2024 TATAPOWER BUY 434 450 420 417 -4.08 Stop loss hit 
2.9.2024 WIPRO BUY 538 560 520 520.6 -3.34 Stop loss hit 

 

WEEKLY MARKET REVIEW 

Market snaps 3-week upward trend     

The key equity benchmarks witnessed modest losses 
during the week, snapping a three-week rising streak. 
Investors remained anxious ahead of a key US jobs 
report, which could significantly impact the Federal 
Reserve's monetary policy decisions. The broader 
market continued to stage outperformance for yet 
another week.  

In the week ended on Friday, 6 September 2024, the 
S&P BSE Sensex dropped 1,181.84 points or 1.43% to 
settle at 81,183.93. The Nifty 50 index slipped 383.75 
points or 1.52% to settle at 24,852.15. The BSE Mid-
Cap index declined 1.14% to close at 48,504.84. The 
BSE Small-Cap index shed 0.08% to end at 55,977.86. 

Tata Motors slipped 5.27%. The auto major’s domestic 
and international vehicle sales declined 8.1% to 71,693 
units in August 2024 as against 78,010 units sold in 
August 2023.  

Escorts Kubota declined 4.78%. The tractor 
manufacturer announced that its agri machinery 
business division sales grew marginally to 5,614 units 
in August 2024 as against 5,593 units sold in August 
2023. Further, the company’s construction equipment 
business division sold 355 machines in August 2024, 
registering de-growth of 31.73% from 520 machines 
sold in August 2023.  

Hero MotoCorp advanced 5.35%. The two-wheeler 
major’s total motorcycle and scooter sales rose 4.84% 
to 512,360 units of in August 2024 as compared with 
sales of 488,717 units recorded in August 2023.  

TVS Motor fell 1.98%. The two-wheeler maker’s total 
sales jumped 13.23% to 391,588 units in August 2024 
as compared with 345,848 units in August 2023.  

Mahindra and Mahindra shed 3.78%. The auto major 
announced that its overall auto sales grew by 9.1% to 

76,755 vehicles sold in August 2024 as against 70,350 
vehicles sold in August 2023. Further, the company's 
Farm Equipment Sector (FES) announced that its total 
tractor sales (domestic + exports) during August 2024 
was at 21,917 units, up 1.11% from 21,676 units in 
August 2023.  

Eicher Motors declined 3.81%. The company’s unlisted 
subsidiary, VE Commercial Vehicles rose marginally to 
6,543 units in August 2024 from 6,476 units sold in the 
same period last year. Further, it has sold 73,629 
motorcycle units in August 2024, which is lower by 
5.1% as compared with 77,583 units in August 2023.  

Coal India tumbled 6.86%. It recorded 11.9% decrease 
in coal production to 46.1 million tonnes (MT) in 
August 2024 from 52.3 million tonnes in August 2023.  

Adani Ports and Special Economic Zone (APSEZ) 
decreased 2.77%. The company clocked 36.1 million 
metric tons (MMT) of cargo volume in August 2024, 
registering a growth of 5% y-o-y.  

Tata Consultancy Services fell 1.97%. It has expanded 
its partnership with Google Cloud to offer two new 
cyber security solutions for customers.  

Vedanta shed 1.68%. The company’s board of 
directors has approved second interim dividend of Rs 
20 per equity share for the financial year 2024-25, 
amounting to Rs 7,821 crore.  

Reliance Industries dropped 2.9%. The board of 
Reliance Industries recommended issuing one bonus 
equity share for every one share held (1:1). The record 
date will be intimated separately, it added. 

Source: www.capitalmarket.com 
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Disclosure: This report is issued by Sajag Securities Pvt. Ltd. (SSPL), a stock broking company, which is regulated by SEBI and its research activities are as per 
SEBI Guidelines for Research Analysts December 2014. Registration Number: INH000001923. This report is prepared and distributed by SSPL for information 
purpose only. SSPL and the research analyst(s) who prepared this report do not have any long or short positions in derivatives markets in any of the above 
mentioned securities. SSPL or the research analyst(s) do not have ownership of 1% or more in the company. The research analyst(s) who prepared this 
research report hereby certifies that the views expressed in this research report accurately reflect the research analyst’s personal views about all of the 
subject issuers and/or securities, that the analyst(s) have no known material conflict of interest and no part of the research analyst’s compensation was, is or 
will be, directly or indirectly, related to the specific views or recommendations contained in this research report. 
Disclaimer: Neither the information contained herein nor any opinion expressed should be construed or deemed to be construed as solicitation or as offering 
advice for the purposes of the purchase or sale of any security or investment or derivatives. The information and opinions contained in the report were 
considered by SSPL to be valid when published. The report also contains information provided to SSPL by third parties. The source of such information will 
usually be disclosed in the report. While SSPL has taken all responsible steps to ensure that this information is correct, SSPL does not offer any warranty as to the 
accuracy or completeness of such information. Any person placing reliance on the report to undertake trading does so entirely at his/her own risk and SSPL does 
not accept any liability as a result. Securities and Derivatives markets may be subject to rapid and unexpected price movements and past performance is not 
necessarily a guide to future performance. The report does not have regard to the specific investment objective, financial situation and the particular needs of 
any specific person who may receive this report. Investor must undertake independent analysis with their own legal, tax and financial advisors and reach their 
own decision regarding the appropriateness of investing in any securities or investment strategies discussed and recommended in this report and should 
understand that statements regarding future prospects may not be realized. In no circumstances be it used or considered as an offer to sell or a solicitation of 
any offer to buy or sell the securities mentioned in it. The information contained in the research reports may have been taken from trade and statistical services 
and other sources, which we believe reliable. SSPL does not guarantee that such information is accurate or complete and it should not be relied upon as such. 
Any opinions expressed reflect judgments at this date and are subject to change without notice. The target prices mentioned in the report are based on certain 
assumptions as of the date appearing in the material and may be subject to change from time to time without notice. 


