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DATE STOCK RECOMD ENTRY PRICE TARGET STOP LOSS
21.10.2024 | FINPIPE BUY 326 340 312
21.10.2024 | ICICIBANK BUY 1264 1295 1238
21.10.2024 | SPARC BUY 215 226 207
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NOTE —These Stocks are recommended only for short term investment (Stop Loss should be followed Daily closing basis)

TECHNICAL OUTLOOK

[ NIFTY WEEKLY CLOSE — 24854.05 (l 110.20 pts) ]

Last week Nifty opened on a positive note, but faced
resistance near 25200. Nifty remained under pressure
as it marked a low near 24567. In the last session,
Nifty recovered and closed the week at 24854 with a
loss of 110 points.

Nifty remains below its 13-day and 55-day EMA and
13-week EMA. It remains above its 200-day EMA and
other all key averages on weekly charts. Daily as well
as weekly RSl is below its respective average,
however, daily RSI is moving in an oversold zone and
ticks upwards.

Going ahead, Nifty would face resistance near 25200-
25500 while it recovers. On the other hand, Nifty will
seek support near 24550-24350.
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WEEKLY INVESTMENT IDEAS REVIEW

NET
ENTRY STOP TODAY
DATE STOCK RECOMD | o~ | TARGET L0SS CLOSE CH&I\;GE REMARK
14.10.2024 EXIDEIND BUY 530 547 515 495.8 -6.90 Stop loss hit
14.10.2024 GAILINDIA BUY 229 240 220 221.43 -3.42 Exit (High 234.50)
14.10.2024 |  TATACHEM BUY 1183 1222 1145 1088.1 -8.72 Stop loss hit
WEEKLY MARKET REVIEW

Barometers tumble for 3rd week

The benchmarks witnessed substantial losses during
the week, extending their losing streak for the third
consecutive week. The indices were lower for three
out of five trading sessions. The BSE Mid-Cap index
and BSE Small-Cap index fell. Sensex breached the
81,250 mark and Nifty settled below the 24,900 level.

In the week ended on Friday, 18 October 2024, the
S&P BSE Sensex tumbled 156.61 points or 0.19% to
settle at 81,224.75. The Nifty 50 index declined 110.20
points or 0.44% to settle at 24,854.05. The BSE Mid-
Cap index fell 0.18% to close at 56,600.05. The BSE
Small-Cap index declined 1.01% to end at 47,946.53.

Reliance Industries (RIL) declined 0.87%. The company
reported 3.6% fall in consolidated net profit to Rs
19,101 crore in Q2 FY25 from Rs 19,820 crore in Q2
FY24. Gross revenue rose by 0.8% y-o-y to Rs 258,027
crore in the Q2. Meanwhile, the company set Monday,
28 October 2024, as the record date for the proposed
1:1 bonus share issue. Further, the company’s wholly
owned subsidiary, Reliance Brands Holding UK and
Mothercare plc will form a joint venture that will own
the Mothercare brand and its intellectual property
assets related to the regions of India, Nepal, Sri Lanka,
Bhutan, and Bangladesh.

HCL Technologies rose 0.79%. Its consolidated net
profit fell 0.52% to Rs 4,237 crore in Q2 FY25 as
compared with Rs 4,259 crore in Q1 FY25. Revenue
increased 2.87% YoY to Rs 28,862 crore.

Wipro jumped 3.6%. The IT giant’s consolidated net
profit grew 6.85% to Rs 3,208.8 crore on 1.54% rise in
revenue from operations to Rs 22,301.6 crore in Q2
FY25 over Q1 FY25. Meanwhile, the board of directors
recommended bonus equity shares in the proportion
of 1 :1 and a bonus issue of 1 ADS for every 1 ADS
held, as on the record date, subject to approval of the
members of the company.

Infosys declined 2.68%. It reported 2.2% rise in
consolidated net profit to Rs 6,506 crore on a 4.25%
increase in revenues to Rs 40,986 crore in Q2 FY25
over Q1 FY25.

Nestle India slipped 6.42%. The standalone net profit
rose 8.62% to Rs 986.36 crore on 1.33% increase in
revenue to Rs 5,104 crore in Q2 FY25 over Q2 FY24.
During Q2 FY25, domestic sales grew by 1.23% YoY to
Rs 4,883.14 crore, while export sales gained 3.13% YoY
to Rs 191.62 crore.

Avenue Supermart tumbled 12.68%. It reported 5.77%
increase in consolidated net profit to Rs 659.58 crore
in Q2 FY25 as compared with Rs 623.56 crore in Q2
FY24. Revenue jumped 14.41% to Rs 14,444.50 crore
in Q2 FY25 as against Rs 12,624.37 crore in Q2 FY24.

Network1l8 Media & Investments rose 0.27%. Its
consolidated net loss widened to Rs 95.84 crore in Q2
FY25 as compared to net loss of Rs 83.08 crore in Q2
FY24. Revenue declined 2.16% to Rs 1,825.18 crore in
Q2 FY25 as against Rs 1,865.50 crore in Q2 FY24.

Bajaj Auto tumbled 15.52%. The profit after tax 9% to
Rs 2,005 crore on 22% increase in revenue from
operations to Rs 13,127 crore in Q2 FY25 over Q2
FY24. The revenue was underpinned by double digit
volume growth on the back of yet another robust
domestic performance and a steady recovery of
exports, further buoyed by a richer sales mix.

CRISIL rose 0.05%. Consolidated net profit rose by
12.9% to Rs 171.55 crore in Q3 CY2024 from Rs 151.99
crore in Q3 CY2023. Consolidated total income was up
7.9% to Rs 833.2 crore in 03 2024, compared with Rs
771.8 crore y-0-y.

Source: www.capitalmarket.com
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Disclosure: This report is issued by Sajag Securities Pvt. Ltd. (SSPL), a stock broking company, which is regulated by SEBI and its research activities are as per
SEBI Guidelines for Research Analysts December 2014. Registration Number: INHO00001923. This report is prepared and distributed by SSPL for information
purpose only. SSPL and the research analyst(s) who prepared this report do not have any long or short positions in derivatives markets in any of the above
mentioned securities. SSPL or the research analyst(s) do not have ownership of 1% or more in the company. The research analyst(s) who prepared this
research report hereby certifies that the views expressed in this research report accurately reflect the research analyst’s personal views about all of the
subject issuers and/or securities, that the analyst(s) have no known material conflict of interest and no part of the research analyst’s compensation was, is or
will be, directly or indirectly, related to the specific views or recommendations contained in this research report.

Disclaimer: Neither the information contained herein nor any opinion expressed should be construed or deemed to be construed as solicitation or as offering
advice for the purposes of the purchase or sale of any security or investment or derivatives. The information and opinions contained in the report were
considered by SSPL to be valid when published. The report also contains information provided to SSPL by third parties. The source of such information will
usually be disclosed in the report. While SSPL has taken all responsible steps to ensure that this information is correct, SSPL does not offer any warranty as to the
accuracy or completeness of such information. Any person placing reliance on the report to undertake trading does so entirely at his/her own risk and SSPL does
not accept any liability as a result. Securities and Derivatives markets may be subject to rapid and unexpected price movements and past performance is not
necessarily a guide to future performance. The report does not have regard to the specific investment objective, financial situation and the particular needs of
any specific person who may receive this report. Investor must undertake independent analysis with their own legal, tax and financial advisors and reach their
own decision regarding the appropriateness of investing in any securities or investment strategies discussed and recommended in this report and should
understand that statements regarding future prospects may not be realized. In no circumstances be it used or considered as an offer to sell or a solicitation of
any offer to buy or sell the securities mentioned in it. The information contained in the research reports may have been taken from trade and statistical services
and other sources, which we believe reliable. SSPL does not guarantee that such information is accurate or complete and it should not be relied upon as such.
Any opinions expressed reflect judgments at this date and are subject to change without notice. The target prices mentioned in the report are based on certain
assumptions as of the date appearing in the material and may be subject to change from time to time without notice.
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