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Last week Nifty began on a stable note, however, 
remained under pressure during the week. Nifty 
breached its 200-day EMA and closed the week at 
23587 with a substantial loss of 1180 points.    

Nifty has crossed below all its key daily averages. The 
13-day EMA has moved below 55-day EMA. Nifty is 
also placed below its 13-week EMA, remains above 
other weekly averages. Daily as well as weekly RSI is 
placed below its respective averages. 

Going ahead, Nifty support is placed near 23350-
23200, if Nifty moves below 23500. On the other 
hand, an attempt to recovery will face resistance near 
24000-24200.  

 

NIFTY WEEKLY CLOSE – 23587.50 (    1180.8 pts) 
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TECHNICAL OUTLOOK 

DATE STOCK RECOMD ENTRY PRICE TARGET STOP LOSS 

23.12.2024 AEGISLOG BUY 825 860 795 

23.12.2024 GAIL BUY 192 200 185 

23.12.2024 DRREDDYS BUY 1342 1365 1325 
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WEEKLY INVESTMENT IDEAS REVIEW 

DATE STOCK RECOMD ENTRY 
PRICE TARGET STOP 

LOSS 
TODAY 
CLOSE 

NET 
CHANGE 

(%) 
REMARK 

16.12.2024 ASHOKLEY BUY 231 242 222 217.28 -6.31 Stop loss hit 
16.12.2024 DABUR BUY 512 525 500 502.55 -1.88 Exit (High 516) 
16.12.2024 ICICIGI BUY 1983 2050 1930 1902.15 -4.25 Stop loss hit 

 

WEEKLY MARKET REVIEW 

Barometers snap 4-week gains; Nifty ends below 23,600

Key equity benchmarks recorded major losses during 
the week. Declines were driven by a combination of 
factors, including a hawkish stance from the U.S. 
Federal Reserve along with its rate cut, the Indian 
rupee hitting an all-time low, and heavy selling by 
foreign institutional investors. Additionally, inflation 
data from the Eurozone, India's trade deficit, and 
foreign reserve data added to market concerns.  

In the week ended on Friday, 20 December 2024, the 
S&P BSE Sensex dropped 4,091.53 points or 4.98% to 
settle at 78,041.59. The Nifty 50 index declined 
1,180.8 points or 4.77% to settle at 23,587.50. The BSE 
Mid-Cap index fell 3.24% to close at 46,226.50. The 
BSE Small-Cap index declined 3.17% to end at 
55,149.22. 

JSW Energy fell 1.23% after the company secured 
multiple renewable energy projects in the commercial 
and industrial power market. 

HBL Power Systems declined 6.15% after it received an 
order worth Rs 1,522.40 crore from Chittaranjan 
Locomotive Works for the supply, installation and 
commissioning of KAVACH equipment in locomotives. 

HDFC Bank slipped 4.97% after the lender got a 
warning letter from the markets regulator, Sebi, 
alleging its disclosures regarding the resignation of a 
senior employee, Arvind Kapil, were non-compliant 
with certain provisions. 

Tata Motors tumbled 8.42%. The Uttar Pradesh State 
Road Transport Corporation had placed its third order 
of the year for 1,297 bus chassis, amounting to a 
cumulative order size of more than 3,500 units. 

Indoco Remedies added 1.01%. It received official 
action indicated (OAI) status from the USFDA for plant 
II & plant III facility located at Verna Industrial Estate 
Area, Goa, India. 

Ambuja Cements fell 4.01%, Sanghi industries plunged 
20.10%. Its board has approved the merger of Sanghi 
Industries (SIL) and Penna Cement Industries (PCIL) 
with itself. For every 100 equity shares of SIL with a 
face value of Rs 10 each, Ambuja Cements will issue 12 
equity shares with a face value of Rs 2 each, to eligible 
shareholders of SIL. 

Power Grid Corporation of India slipped 5.46% after 
the company informed that the committee of directors 
approved issuance of bonds aggregating to Rs 4,250 
crore, with a base issue of Rs 1,000 crore and green 
shoe option of Rs 3,250 crore. 

Spicejet fell 1.28% after the company reached an 
amicable settlement with Genesis, resolving their over 
$16 million dispute. 

Steel Exchange India tumbled 4.33%. The firm 
announced that its board has approved raising of 
funds up to Rs 600 crore through the issuance of 
equity shares or other eligible securities in one or 
more tranches. 

Asian Paints tumbled 5.15% following the resignation 
of two senior management executives, Shyam Swamy 
and Vishu Goel. 

Source: www.capitalmarket.com 
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Disclosure: This report is issued by Sajag Securities Pvt. Ltd. (SSPL), a stock broking company, which is regulated by SEBI and its research activities are as per 
SEBI Guidelines for Research Analysts December 2014. Registration Number: INH000001923. This report is prepared and distributed by SSPL for information 
purpose only. SSPL and the research analyst(s) who prepared this report do not have any long or short positions in derivatives markets in any of the above 
mentioned securities. SSPL or the research analyst(s) do not have ownership of 1% or more in the company. The research analyst(s) who prepared this 
research report hereby certifies that the views expressed in this research report accurately reflect the research analyst’s personal views about all of the 
subject issuers and/or securities, that the analyst(s) have no known material conflict of interest and no part of the research analyst’s compensation was, is or 
will be, directly or indirectly, related to the specific views or recommendations contained in this research report. 
Disclaimer: Neither the information contained herein nor any opinion expressed should be construed or deemed to be construed as solicitation or as offering 
advice for the purposes of the purchase or sale of any security or investment or derivatives. The information and opinions contained in the report were 
considered by SSPL to be valid when published. The report also contains information provided to SSPL by third parties. The source of such information will 
usually be disclosed in the report. While SSPL has taken all responsible steps to ensure that this information is correct, SSPL does not offer any warranty as to the 
accuracy or completeness of such information. Any person placing reliance on the report to undertake trading does so entirely at his/her own risk and SSPL does 
not accept any liability as a result. Securities and Derivatives markets may be subject to rapid and unexpected price movements and past performance is not 
necessarily a guide to future performance. The report does not have regard to the specific investment objective, financial situation and the particular needs of 
any specific person who may receive this report. Investor must undertake independent analysis with their own legal, tax and financial advisors and reach their 
own decision regarding the appropriateness of investing in any securities or investment strategies discussed and recommended in this report and should 
understand that statements regarding future prospects may not be realized. In no circumstances be it used or considered as an offer to sell or a solicitation of 
any offer to buy or sell the securities mentioned in it. The information contained in the research reports may have been taken from trade and statistical services 
and other sources, which we believe reliable. SSPL does not guarantee that such information is accurate or complete and it should not be relied upon as such. 
Any opinions expressed reflect judgments at this date and are subject to change without notice. The target prices mentioned in the report are based on certain 
assumptions as of the date appearing in the material and may be subject to change from time to time without notice. 


