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Last week Nifty opened on a mild note, however, in the 
last two sessions, Nifty moved strongly higher with gap-up 
opening. Nifty closed the week at 25709 with a gain of 
482 points.  
 
Nifty is placed above all its key averages on daily as well 
as weekly charts. RSI is placed above its average on daily 
as well as weekly charts. However, on daily chart it is 
approaching an overbought zone. 
 
Going ahead, Nifty is likely to moved towards 26000 if it 
crosses the resistance near 25800. On the other hand, 
immediate support is placed around 25400-25300 zone 
below which Nifty will seek support near 25000. 
 

NIFTY WEEKLY CLOSE – 25709.85 (   482.50 pts) 
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TECHNICAL OUTLOOK 

DATE STOCK RECOMD ENTRY PRICE TARGET STOP LOSS 

20.10.2025 RELIANCE BUY 1415 1465 1380 

20.10.2025 SOBHA BUY 1525 1570 1490 

20.10.2025 TATACONSUM BUY 1165 1215 1120 
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WEEKLY MARKET REVIEW 

Sensex, Nifty climb higher for 3rd week; Nifty settles above 25700 level

The key equity benchmarks ended with robust gains, 
extending their winning streak for the third 
consecutive week. The rally was supported by upbeat 
Q2 corporate earnings and encouraging economic 
data. The market advanced in three out of five trading 
sessions during the week. Going ahead, traders will 
focus on the upcoming Q2 results from Reliance 
Industries, Bharti Airtel, HDFC Bank and ICICI Bank. 
Additionally, investors will keep a close watch on 
global cues, brent crude oil prices, and key economic 
indicators for further direction. 

In the week ended on Friday, 17 October 2025, the 
S&P BSE Sensex advanced 1,625.14 points or 1.97% to 
settle at 83,952.19. The Nifty 50 index added 482.50 
points or 1.91% to settle at 25,709.85. The BSE Mid-
Cap index rose 0.18% to close at 46,360.28. The BSE 
Small-Cap fell 0.20% to end at 53,040.96. 
 
Avenue Supermarts (Dmart) rallied 2.21%. The 
company’s consolidated net profit tanked 11.37% to 
Rs 685.01 crore in Q2 FY26 as against Rs 772.97 crore 
in Q1 FY26. Revenue from operations rose 1.93% to Rs 
16,676.30 crore in Q2 FY26 as against Rs 16,359.7 
crore in Q1 FY26. 
 
BLS International Services surged 9.17%. The Ministry 
of External Affairs (MEA) temporarily barred the 
company from participating in new Indian Mission 
tenders for a period of two years. The company added 
that Indian Missions accounted for about 12% of its 
consolidated revenue and 8% of EBITDA in Q1 FY26, 
suggesting limited financial impact. 

HCL Technologies fell 0.49%. The company’s 
consolidated net profit jumped 10.20% to Rs 4,235 
crore in Q2 FY26, compared to Rs 3,843 crore in Q1 
FY26. Revenue from operations increased 5.24% to Rs 
31,942 crore in Q2 FY26 as against Rs 30,349 crore 
posted in Q1 FY26. 
 
Tech Mahindra shed 0.23%. The company reported a 
4.73% jump in consolidated net profit to Rs 1,194.50 
crore on a 4.82% increase in net sales to Rs 13,994.90 
crore in Q2 FY26 over Q1 FY26. However, as compared 
with Q2 FY25, the company’s consolidated net profit 
dropped 4.4% while revenue grew 5.1%. 
 
Cyient DLM tanked 9.09%. The company’s 
consolidated net profit surged 108.1% to Rs 32.15 
crore in Q2 FY26 compared with Rs 15.45 crore in Q2 
FY25. Net sales declined 20.2% YoY to Rs 310.63 crore 
in Q2 September 2025. 
 
LTI Mindtree increased 2.07%. The company reported 
a 11.72% jump in consolidated net profit to Rs 1,401.1 
crore on 5.62% increase in revenue from operations to 
Rs 10,394.3 crore in Q2 FY26 over Q1 FY26. 
 
Wipro declined 1.71%. The IT company’s consolidated 
net profit declined 2.53% to Rs 3,246.2 crore despite a 
2.54% increase in revenue from operations to Rs 
22,697.3 crore in Q2 FY26 over Q1 FY26. 

Source: www.capitalmarket.com
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Disclaimer (As per SEBI (Research Analyst) Regulations, 2014) 
Investments in securities markets are subject to market risks and there is no assurance or guarantee that the objectives of the 
investments/investment products/clients will be achieved. Past performance is not indicative of future returns. Investors are advised to 
review the Client Agreement and other related documents carefully and, in its entirety, and consult their legal, tax and financial advisers to 
determine possible legal, tax and financial or any other consequences of investing. This Report has been prepared by Sajag Securities 
Private Limited, a SEBI-registered Research Analyst (Registration No. INH000001923) and is for informational purposes only. The views and 
opinions expressed herein are those of the author as of the date of publication and are subject to change without notice. This Report does 
not constitute investment advice or an offer or solicitation for the purchase or sale of any financial instrument or security. The information 
contained in this Report has been obtained from publicly available sources believed to be reliable, but no representation or warranty, 
express or implied, is made regarding its accuracy or completeness. Investors should make their own investment decisions based on their 
specific objectives, financial situation, and needs, and should consult their financial adviser before making any investment decision. Sajag 
Securities Private Limited accepts no liability whatsoever for any direct or consequential loss or damage arising from any use of any 
information in this document. While utmost diligence has been exercised regarding the accuracy of information contained in this 
document, please independently verify such information before relying on it. Analyst Certification: Sajag Securities Pvt Ltd, hereby certifies 
that all views expressed in this research report reflect personal views about the subject company(ies) or securities, and no part of any 
compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) expressed herein. 
Disclosure of Interest: Unless otherwise specified in Point No. 9 below: 

1. Neither the Research Analyst(s), Sajag Securities Pvt. Ltd., nor its associates or the relatives of the Research Analyst have any 
financial interest in the company(ies) covered in this report. 

2. The Research Analyst, his/her associates, relatives, and Sajag Securities Pvt. Ltd. have no other material conflict of interest at 
the time of publication of this research report. 

3. Neither the Research Analyst, Sajag Securities Pvt. Ltd., nor its associates have received any compensation for investment 
banking, merchant banking, brokerage services, or any other products/services from the company(ies) covered in this report in 
the past twelve months. 

4. Neither the Research Analyst, Sajag Securities Pvt. Ltd., nor its associates have managed or co-managed any private or public 
offering of securities for the company(ies) covered in this report in the past twelve months. 

5. Sajag Securities Pvt. Ltd. or its associates have not received any compensation or other benefits from the company(ies) covered 
in this report, or from any third party, in connection with this research report. 

6. The Research Analyst has not served as an Officer, Director, or employee of the company(ies) covered in this research report. 
7. The Research Analyst and Sajag Securities Pvt. Ltd. have not been engaged in any market-making activity for the company(ies) 

covered in this research report. 
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