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Last week Nifty opened the week on a positive note 
and after initial resistance, gained strength and 
moved higher. Nifty closed the week at 24894 with a 
gain of 239 points.  
 
Nifty has moved above its 13-day and 55-day EMA 
and remains above its 200-day EMA. It has also 
closed above its 13-week EMA. RSI is above its 
average on daily chart, while on weekly chart it is 
placed below its average, though ticks upwards.  
 
Going forward, Nifty is likely to face resistance in the 
25000-25300 zone. On the other hand, support is 
placed near 24600-24400.  

NIFTY WEEKLY CLOSE – 24894.25 (   239.55 pts) 
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TECHNICAL OUTLOOK 

DATE STOCK RECOMD ENTRY PRICE TARGET STOP LOSS 

6.10.2025 ABCAPITAL BUY 303 320 295 

6.10.2025 HINDALCO BUY 780 815 740 

6.10.2025 ONGC BUY 243 260 230 
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WEEKLY MARKET REVIEW 

Indices snap 6-week losing streak; Nifty ends near 24900 level

The key equity benchmarks ended the truncated week 
with substantial gains, snapping a six-session losing 
streak. The rally was supported by the Reserve Bank of 
India’s Monetary Policy Committee, which kept the 
repo rate unchanged at 5.5%. The central bank 
lowered its FY26 inflation forecast and raised its GDP 
growth projection. Broader market outperformed the 
frontline indices. 

Investors will monitor upcoming IPOs, brent crude oil 
prices, key economic data and global market cues. 
Additionally, the earnings season will gain attention as 
TCS is set to kick off the cycle, announcing its results 
on 9th October 2025. 
 
In the week ended on Friday, 3 October 2025, the S&P 
BSE Sensex advanced 780.71 points or 0.97% to settle 
at 81,207.17. The Nifty 50 index added 239.55 points 
or 0.97% to settle at 24,894.25. The BSE Mid-Cap index 
jumped 2.08% to close at 45,678.11. The BSE Small-
Cap surged 2.09% to end at 53,374.98. 
 
E2E Networks jumped 2.37%. The company’s board 
approved plans to raise up to Rs 1,000 crore. The 
funds may be raised through public offerings, rights 
issues, private placements, or qualified institutional 
placements. The move is subject to shareholder and 
regulatory approvals.  

Zaggle Prepaid Ocean Services shed 0.64%. The 
company has entered into a referral partnership 
agreement with IDFC First Bank to offer forex solutions 
to its corporate customers. 

Prime Focus shares tumbled 3.55%. The US President 
Donald Trump announced a 100% tariff on foreign-
made movies. The company provides post-production 
and visual effects services to the global media and 
entertainment industry. 

Mahindra & Mahindra (M&M) advanced 1.90%. The 
company’s overall sales jumped 16% to 100,298 
vehicles sold in September 2025 as against 87,839 
units sold in September 2024. 

Hyundai Motor India declined 4.83%. The company 
said that it has achieved total monthly sales of 70,347 
units in September 2025, which is a 10% increase from 
64,201 units in September 2024. 

Bajaj Auto shed 0.26%. The company has reported 9% 
increase in total auto sales for September 2025, selling 
5.10 lakh units as against 4.69 lakh units sold in 
September 2024. 

Source: www.capitalmarket.com
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Disclaimer (As per SEBI (Research Analyst) Regulations, 2014) 
Investments in securities markets are subject to market risks and there is no assurance or guarantee that the objectives of the 
investments/investment products/clients will be achieved. Past performance is not indicative of future returns. Investors are advised to 
review the Client Agreement and other related documents carefully and, in its entirety, and consult their legal, tax and financial advisers to 
determine possible legal, tax and financial or any other consequences of investing. This Report has been prepared by Sajag Securities 
Private Limited, a SEBI-registered Research Analyst (Registration No. INH000001923) and is for informational purposes only. The views and 
opinions expressed herein are those of the author as of the date of publication and are subject to change without notice. This Report does 
not constitute investment advice or an offer or solicitation for the purchase or sale of any financial instrument or security. The information 
contained in this Report has been obtained from publicly available sources believed to be reliable, but no representation or warranty, 
express or implied, is made regarding its accuracy or completeness. Investors should make their own investment decisions based on their 
specific objectives, financial situation, and needs, and should consult their financial adviser before making any investment decision. Sajag 
Securities Private Limited accepts no liability whatsoever for any direct or consequential loss or damage arising from any use of any 
information in this document. While utmost diligence has been exercised regarding the accuracy of information contained in this 
document, please independently verify such information before relying on it. Analyst Certification: Sajag Securities Pvt Ltd, hereby certifies 
that all views expressed in this research report reflect personal views about the subject company(ies) or securities, and no part of any 
compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) expressed herein. 
Disclosure of Interest: Unless otherwise specified in Point No. 9 below: 

1. Neither the Research Analyst(s), Sajag Securities Pvt. Ltd., nor its associates or the relatives of the Research Analyst have any 
financial interest in the company(ies) covered in this report. 

2. The Research Analyst, his/her associates, relatives, and Sajag Securities Pvt. Ltd. have no other material conflict of interest at 
the time of publication of this research report. 

3. Neither the Research Analyst, Sajag Securities Pvt. Ltd., nor its associates have received any compensation for investment 
banking, merchant banking, brokerage services, or any other products/services from the company(ies) covered in this report in 
the past twelve months. 

4. Neither the Research Analyst, Sajag Securities Pvt. Ltd., nor its associates have managed or co-managed any private or public 
offering of securities for the company(ies) covered in this report in the past twelve months. 

5. Sajag Securities Pvt. Ltd. or its associates have not received any compensation or other benefits from the company(ies) covered 
in this report, or from any third party, in connection with this research report. 

6. The Research Analyst has not served as an Officer, Director, or employee of the company(ies) covered in this research report. 
7. The Research Analyst and Sajag Securities Pvt. Ltd. have not been engaged in any market-making activity for the company(ies) 

covered in this research report. 
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